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INDEPENDENT AUDITOR'S REPORT

To the Members of
Siddha Ventures Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Siddha
Ventures Limited (“the Company”), which comprise the Balance Sheet as at March 31 2023,
the Simtermant of Profit and Loss (including other comgprenensiva income), thi Cash Flow
Staterment and the Statament of Ghanges in Equity for the year then sndad, and notes to the
Ind AS finarcial stalements, inchuding a summary of significant accouniing policies and other
explanatory information.

in eur opinion and o the best of our information and accarding to the explanabions given to
us, the aforesaid standalone Ind AS financial staterments give the informatian reguired by the
companies Act, 2013, as amendad ("the Act’) in the manner so required and give a true and
fasir iz in confarmity with the accounting prirciples generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, its profit (including other comprehensive
income). its cash flows and the changes in equity for the year ended on that date.

Basis for Cpinion

We conducted our audit of the standalone Ind AS financial statements in accordance witn the
Standards on Auditing (SAs), as specified under section 143(10) cf the Act. Our
responsibilities under those Standards are further described in he 'Auditor's Responsibikties
for the Audit of the standalcne Ind AS finarcial statements section of our reporl. Wa are
independent of the Company in accondance with tha ‘Code of Ethics' issued by the Insditute of
Chartered Accountants of India logether with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Key Audil Matters
Key audit matters are those matiers that, in our professional judgment, were of most

significance in our audit of the standalore Ind AS financial statements for the financial e
ended March 31, 2023, These maiters were addressed in the context of our aud ks




atandalone Ind AS firancial statements as a whole, and in forming our opinion thereon, and
wa do not provide a separate cpinionan these matters. For each matter below, our description
of how our audit addressed tha matter is provided in that context.

Wa have determined the matlers described below o be the key audit matiers 1o be
eommunicated in our report. We have fulfilled the responsibiities described in the Auditor's
responsibiiities for the audil of the standalone ind AS financial statements section of our report,
inchuding in relation to these matters, Accordingly, our audit included the parformance of
procedures designed 1o respand lo our assessment af the risks of material misstatement of
standatone the Ind AS financial stalements, The results of gur audit procedures, inzluding the
procedures perfosmed Lo address the matters below, provide the basis for our audit opmion
an the aocompanying standalone Ind AS finarcial statements.

'T(ey_auﬁ matters How our audit addressed the key audit —l

matter

“Valuation and Existence of Inventories We have assessed the Company's process
i to compute the fair value of various

: investments and inventories. For quoted
we have focused on the valuaticn and instruments we have independently

existence of the Inventories in Equity because obtained the market value and recalculated
{hese rglprﬂﬂﬂ_’ﬂ a principal element on the net the fair value. For unguoted instruments we
assets in the Financial Statements nave obtained an understanding of various
methods used by the management and
analyzed the reasonableness of the
principal assumptions made for estimaling
the fair value and other various data used
while arriving at the fair  value
measurements

Other Information

The Company's Boand of Directors s megponsible far the other information. The oiher
information comprizes the irfarmnation included in the Management Discussion and Analysis,
Board's Reporl including Anmexures {n Board's Reporl, Corporate Couarnance  and
Shareholder's Information | bul does not inchude the standalone Ind AS financial slalements
and our auditor's report thereon.

Qur opinion on the standalone Ind AS financial statements dces not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other informaticn and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or othenaiss
appears to be materially misstated. If, based on the work we have performed, we COB o
that there is a material misstatement of this other information, we are required to ¥ oF
fact. We have nothing to report in this regard.




Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of
the Act with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in astordancs with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting recerds in accordance with the provisions of the Act for
safeguarding of the assets af the Company and for preventing and defecting frawds and ather
rregularities; selechion and application of appropnats accounting polichs; making judgmants
and estmatas ithat are reasonabie and prudent; and the desigm, implementstion and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to lhe
preparation and presentation of the standalone Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statemants, managemeni is respansible for
assesting the Company's ability to confinue a3 & going concem, disclosing, a5 applicable,
matters related ta gaing concern and using the going concermn basis of accounting unless
management either intends to liquidate the Company ar o Ceass operalions, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial
reporing process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are lo obtain reasonable assurance about whether the standalone Ind AS
financial slatements as a whole are free from material misstatement, whether due to fraud or
errorand to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always delect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone Ind AS financial statements

As part of an audit in aceordance with SAs, we exercise professional judgment and maintain
professional skepticism thraughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our apinion. The risk of not detecting a material misstalement resuling
from fraud Is higher than for ena resulling from error, as frawd may involve collusion,
forgery, intentional omissions, misrepresentations, ar ihe override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasondg
accounting estimates and related disclosures made by management.




. Conclude on the appropriateneas of management’s use of the geing cencern basis of
accounling and, based on the audit evidence obtained, whether a materia] uncarainty
axists related 1o events or conditions thal may casi significant doubt on the Compary's
ahility to continue as a going ConGern if wi conclude thal @ material uncertainty mrisis,
we are required 1o draw attention in our auditor's report 10 the related disclosurea n the
financial statements or, if such disclosures are inadequate; to modify eur apnicn. Our
conclusions are based an the audit evidence obtained up to the date of our auditar's
repon, However, fulure events or conditions may cause the Company o cease o canlinuee
as a going concern

. Evaluate the overall presentation, gtructure and content of the standalane Ind AS financial
slalements, including the disclosures, and whether the ziandalone Ind AS financial
statements represant the underlying transactians and events in @ manner that achieves
fair presentation.

Wa communicate wilh those chargad with gevernance regarding, among other matters, the
planned scopa and timing of the audif and significant audit findings, including any significant
daficiancies in internal control that we idenlify during our audit.

Materakly is the magnitude of missiatemeants in the financial statemeants that, individually or
in aggregale, makes probable that economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantiiative maleriaity and
gualitatve factars in (1) planning the scopa of our audit wark and in evaluating the results of
our work; and (i) to evaluate the affect of any identified misstatemants in the financial
statements.

We also prowida those charged with governance with @ statement that we have complied with
relevant efhical requirements regarding independence, and to sommunicate with them all
relationships and other matters that may reasonably be thought 1o bear on our indeperdence,
and where applicable, related safeguards.

From the mattars communicated with those chargad with govemance, we detarmine thoas
maliers thal were of most significance in the audil of the standaione Ind AS Tmancial
siatements for the financial year ended March 31, 2023 and are therefore the key audil
matters. We describe thesa matiers in eur suditor’s repar unless law or reguiation precludss
public disclosune about fhe matier or whean, in exiremaly rare crcUmMstances, wWe datarmineg
that @ matter should net be communicated in our report because the adverse cONSequEnces
of doing so would ressonably be expactad to outweigh the public interest bensfits of such
communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 ["the Crder’], issued by the
Central Gevernmant of India in terms of sub-section {11) of secton 143 of the hol, we
give in the "Annexure 1" a statement an the matters specified in paragraghs 3 and 4 of
the Order.

2 As required by Section 143(3) of the Act, we report that.

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been
Company so far as it appears from our examination of those books,




(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Incoma, the Cash Flow Statement and Statement of Changes in
Edquity dealt with by (his Report are in agreement with the books of account;

(d) In our opinion, the aforesaid stendalane Ind AS financial statements comply with the:
Accourting Standards spacified under Section 133 of the Act, read with Companies
(Indkan Accounting Standards) Fules, 2015, as amended,

(e) On the hasks of the written representations received from the directora as on March 31,
2023 faken on racord by the Board of Directors, nong aof thia direciors is disqualified as
on Mareh 31, 2023 from being appointed as a director in l&rms of Section 164 (2) of
the Act;

(f With respect to the adequacy of the internal financial contrals with reference to
standalone  Ind AS firancial statements and the operating effectiveness of such
controls, Fefier to our separate Repart in ‘Annesxura 2" {o this report,

(g) No managerial remuneration has been paid during the year

(h) With respect to the other matters to be incleded in the Auditor's Repart in accordance
with Rule 11 of the Companies (Audit and Audiiers) Rules, 2014, as amendad in our
opinion and to the best of our information and according fo the explanations glven to
us:

i, The Company has no pending litigations on its financial position in its standalone
ind AS financial statements

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

i There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company

lv. a) The management has rapresented that, o the best of its knowledge and balief,
no funds have been advanced or loaned ar investad (eithar from bosrowed funds
or share pramium or any other sources ar kind of funds) by the company 12 or in
any other person[s) ar enfity(ies), including foreign antities (" Intermediaries”), with
the understanding, whather recorded in writing or atherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in clher persons of entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and balief,
no funds hawe been received by the company fram any parson(s) or enfitylies),
including foreign entities ("Funding Parties™, wilh the undersianding, whether
recorded in writing or otherwise, that Ihe company ghall, whether, dircotly or
indirectly, lend or invest in alher persons of enfities identified n any manner
whatsoever by or on behalf of the Funding Farty {"Ultimate Beneficlaries™) or
provide any guaranies, sscurity or the like on behall of the Ullimate Bensficiarias;
and

¢) Based on such audit procedures thal were considered reasornabh,
appropriate in the circumstances, nothing has come to our notice that hag



us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

iv.  The Company has not declared any dividend during the year, so reporting
under this clause for the compliance with section 123 of the Companies
Act, 2013, is not applicable.

For K.K.CHANANI & ASSOCIATES

Chartered Accountants

ICAI Firm Regesfratian Number: 0322232E
-
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Kriﬂw?xﬁmér Chanani
Parine

Membership Number: 056045
Place: Kolkata

Date: May 30, 2023

UDIN: 230560458GXHUP1397




Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and
regulatory requirements” of our report of even date on the Ind AS financial statements of
Siddha Ventures Limited

(0 (a)

()

(d)

(e)

The Company does not hold any Property, Plant and Equipment or capitalized any
intangible assets during the year ended March 31, 2023 and accordingly, the
requirement to report on clause 3(i)(@) (A) and (B) of the Order are not applicable
to the Company.

The Company does not hold any Property, Plant and Equipment in the books of
the Company and accordingly, the requirement to report on clause 3(i)(b) of the
Order is not applicable to the Company

There is no immavable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee). held
by the Company and accordingly, the requirement to report on clause 3())(c) of the
Order is not applicable to the Company

The Company does not hold any Property, Plant and Equipment (including Right
of use assets) or intangible assets during the year ended March 31, 2023 and
accordingly, the requirement to report on clause 3(i)(d) of the QCrder is not
applicable to the Company

There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

The Company has maintained inventory in form of equity shares,

The Company has not been sanctioned working capital limits in excess of Rs. Five
crores in aggregate from banks or financial institutions during any point of time of
the year on the basis of security of current assets. Accordingly, the requirement to
report on clause 3(11)(b) of the Order is not applicable to the Company.

(i) (a) The Company has provided loans in the nature of loans and advances to the

subsidiary and to the other entities, the details is furnished below:

Guarantees Security Loans Advances in

Particulars nature of loans

Aggregate
amount
granted/
provided NIt NIL NIL 440.30

during the

year

-Subsidiary

ore NIL NIL NIL




(c)

Balance |
outstanding as | |
at balance
sheet date NiL NIL NIL | 9.07
-Subsidiary 411.08
-Others | |

In our opinion and according to the information and explanations given to us, the
terms and cenditions of the grant of all loans and advances in the nature of loans
and guarantees provided to the extent applicable to it are not prejudicial to the
interest of the Company's interest.

The Company has granted any loan (s) and or/advances in the nature of loans during
the year. The schedule of the repayment of principal and payment of interest has
been stipulated as "repayable on demand’. As per the information and explanation
given 1o us and the books examined by us in respect of the loan and advances in
the nature of loans, no written schedule of repayment of principal and payment of
interest has been stipulated and in the absence of such schedule, we are unable to
comment on the regularity of the repayment of principal amounts and payment of
interest.

{d) As per the information and explanations given to us by the management, since all

the loans given by the company are repayable on demand during the year, the
company has not demanded the repayment of full amount of such loans and interest,
we are unable to comment on the amount of overdue for meore than ninety days as
al balance sheet date

(e) As per the information and explanation given to us by the management and books

examined by us there has not been any loan or advances in the nature of loan
granted which has been fallen due during the year, has been not been renewed or
extended or fresh loans granted to settle the over dues of existing loan given to the
same parties

As per the information and explanation given to us, the Company has granted loans
or advances in the nature of loans repayable on demand or without specifying the
terms or period of repayment The details of the same are:

Particulars All Parties including Promoters Related Parties
related Party (In lacs) (In lacs)
(In lacs)

Aggregate amounts of
loans/advances in nature
cf loans where:
- Loan is repayable 420.15 None 9.07
on demand (A)

- Loan Agreement
dees not specify
any terms or period
of repayment(B)

| Total (A+B) 42015




(iv)

(vi)

(vi)

(vii)

:Percentage of
Loans/advances
in nature of 100.00 None 216
loans to the total
loans.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans or provided any guarantees or given security or
made investments to which provisions of section 185 and 186 of the Companies Act,
2013 Accordingly, the requirement to report on clause 3(iv) of the Order is not applicable
to the company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any services rendered by the
Company. Accordingly, the requirement to report on clause 3(vi) of the Order is not
applicable to the Company.

(a) The Company in generally is regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues as applicable to it.
According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these
statutery dues were outstanding, at the year end, for a peried of more than six
months from the date they became payable.

(0) According to the records of the Company, there are no dues of goods and service
taxes, provident fund, employee’s state insurance, income tax, sales- tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
which have not been deposited on account of any dispute as on 31% March,2023.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(vii) of the
Order is not applicable to the Company.

(a) According to the information and explanations given by the management and basis of
our examination of the records of the Company, the Company did not have any
outstanding loans or borrowings from any lender during the year. Accordingly, the




(i)

(b) According to the information and explanations given by the management and basis
of our examination of the records of the Company, the Company has not been
declared a willful defaulter by any bank or financial institution or government or
government authority.

{c) The Company has not obtained any term loans. Accordingly, the requirement to
report on clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis
have been used for long term purposes during the year by the Company.

(e) inour opinion and explanations given to us and on overall examination of the financial
statements of the company, we report that company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiary.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not applicable
to the Company.

(f) According to the information and explanations given to us , we report that company
has not raised lcans during the year on the pledge of securities held in its subsidiary.
Accordingly, the requirement to report on clause 3(ix)(f) of the Order is not applicable
to the Company.

(a) According to the information and explanations given by the management, the
Company has not raised any money way of initia! public offer / further public offer
/ debt instruments and term loans hence, reporting under clause (x)(a) of the Order
is not applicable to the Company

(b) According to the information and explanations given by the management, the
Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit
and hence, the requirement to report on clause 3(x)(b) of the Order is not
applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the Ind AS financial statements and according to the information
and explanations given by the management, we report that no fraud by the
Company or on the Company by the officers and employees of the Company has
been noticed or reported during the year.

(b)  During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT
— 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government

As represented to us by the management, there are no whistle blower ".'-
received by the Company during the year.

)
<




(xii)

(xiii)

(xiv)

(xv)

{xvi)

(xvii)

(xviii)

(x1x)

in our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xii)(a) to(c) of the Order are not applicable to the Company.

According to the informaticn and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the Ind AS
financial statements, as required by the applicable accounting standards.

In our opinion and according to the explanations given to us, the Company does not have
an internal audit system as it is not required to have an internal audit system as per the
Section 138 of Companies Act 2013. Accordingly, the reporting under clause 3 (xiv) (a
to b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons
connected with them and hence provisions of section 192 of Companies Act, 2013 are
not applicable.

(a) In our opinion and explanations given to us, the Company is not required 1o be
registered under Section 45-IA of the Reserve Bank of India Act, 1934

(b)  According to the information and explanations given by the management, the
Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtained a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) According to the information and explanations given by the management, the
Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of ndia. Accordingly, the requirement to report on clause 3(xvi)
(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given by the management, there is
no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) (d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year as well as in the
immediately preceding financial year respectively.

There is no resignation of the statutory auditor during the year.

On the basis of the financial ratics disclosed in the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe thal any material uncertainty exists as on the date of the audit repoft

Company is not capable of meeting its liabilities existing at the date of balancg
and when they fall due within a period of one year from the balance sheet d g




(xx)  With respect to obligations under Cerporate social responsibility (CSR), the cempany is
not required to spend towards CSR based on criteria as specified under section 134(5)
of the Act during the year and there are no such ongoing projects and unspent amount
related to it, hence no reporting is required to be reported under the clause (xx)(a) to (b)
of the Order.

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

Chartered Accountants
ICAI Firm Regislmﬁg&ﬂumber: OA2FE
e

™

e
Krishna Kumar Chanani
Partner

Membership Number: 056045
Place: Kolkata

Date: May 30, 2023
UDIN:23056045BGXHUP 1397
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Annexure 2 to the Independent Auditor’s report of even date on the standalone Ind AS
financial statements of Siddha Ventures Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Ind AS financial
statements of Siddha Ventures Limited (“the Company”) as of March 31, 2023 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Findncial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Cempany considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both issued by ICAIl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reascnable assurance about
whether adequate internal financial controls with reference to these standalone Ind AS
financial stalements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone Ind AS financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to
standalcne Ind AS financial statements included obtaining an understanding of internal
financial controls with reference to these standalone Ind AS financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

these standalone Ind AS financial statements

"|_1. i . .I.
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Meaning of Internal Financial Controls with Reference to these standalone Ind AS
Financial Statements

A company's internal financial controls with reference to standalone Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparaticn of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial|
controls with reference to standalone Ind AS financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to standalone Ind AS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone
ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference to
standalone Ind AS financial statements to future periods are subject to the risk that the internal
financial control with reference to standalone Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference te standalone Ind AS financial statements and such internal financial controls
with reference to standalone Ind AS financial statements were operating effectively as at
March 31, 2023, based on the internal contrcl over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAI

For K.K.CHANANI & ASSOCIATES
Chartered Accountants

ICAI Firm Regmwmber: 03222345

[
KrisHma Kumar Chanani

Partner

Membership Number: 056045
Place: Kolkata

Date: May 30, 2023

UDIN: 23056045BGXHUP1397




Siddha Ventures Limited
CIN No: L67120WB1591PLC053646
Standalone Balance Sheet as at 31 March 2023

{All amounts in Lakhs, unless otherwige stated)

As at

Ag at

Particulars Notes

31 March 2023

31 March 2022

Assets

Non-current assets
Property, Plant & Equipment
Financial Assets

(i) Investments 5 0.8 0.98
(i) Other Financial Assels 107.65 308.67
Income tax Assets (net) = 0.67
Total non-Current assets 108.63 310.32
Current assets
Inventories 7 3,361.11 1,351.57
Financial Assels
(1) Trade Receivables 8 21.63 40.00
(i) Cash and Cash Equivalents 9 0.58 2.54
(ii) Other Financial Assets 10 312.50 -
Current Assets 11 - 0.05
Total current assets 3.695.81 1,394.16
Total Assets 3,804.44 1,704.48
Equity and Liabilities
Equity
Equity Share Capital 12 999.80 999.80
Other Equity 13 2.802.53 675.02
Total Equity 3.802.33 1.674.82
Liabilities
Non-current Liabilities
Financial Liabilities
Total Non-current liabilities -
Current Liabilities
Other Current Liabilities 14 0.41 2965
Current Tax Liabilities (net) 15 1.70 =
Tota! current liabilities 2.11 29.65
Total Equity and Liabilities 3.804.44 1,704.48

This is the Balance Sheet referred to in our report of even date.

Chartered Accountants
Registration No. 322232E

A
- =
\(‘_-_r_.;- P 3
H%_ﬂuﬁu CThanani
Partrar”

Mambarship No: 056045

R

Managing Director
DIN : 00413720

PN ﬂdwm)c& )
Nikita Agarwal
Company Secretary
M. No: AB3474

Place . Kolkata i
Date : 30+ 05 2083

UDIN No..2 30S gHS BlxHuP 139 1

The accompanying notes form an integral part of these standalone financial statements

For and on behalf of the Board of Directors of
Siddha Ventures Limited

e

Siddharth Sethia
Director
DIN : 00038970

gu oW Pa"“p

Sumon Paul
CFO
PAN:BXPPP8249J




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646

Standalone Statement of Profit and Loss for the year ended 31 March 2023

(Al amounts in Lakhs, unless othgraise staled)

Particulars

Year Ended

Notes

31 March 2023

Year Ended

31 March 2022

Ry anes fram opecnbons
Cithe income
Tatal Incame

Expanass

Changes inVakie of Shares Treded
Emploves Bancft Expanaes

Cther Expenaes

Tolad expenses

|Prollt before tax

Tax Expense

Current tax charge / (credit)

Deferred tax charge / (credit)

Income Tax for Earlier Year charge / (credit)
Total tax expense

Profit for the year

Other comprehensive income

(a) ltems that will not be reclassified to profit or loss

(i) Remeasurements of post-employment benefit obligations

(ii) Fair vaiuation of equity instruments

(iii) Income tax (charge) / credit relating to these items that will not be
reclassified subsequently to the statement of profit and loss

(b) Items that will be reclassified subsequently to profit or loss
(1) Fair valuation of equity instruments

l(ii) Income tax (charge) / credit relating to these items that will not be
reclassified subsequently to the statement of profit and loss

Total Other Comprehensive income for the year (net of tax)

Total comprehensive income for the year

|'E-i|rn|l.1-r.u per suity share
[ELas and ﬂimuﬂlnnwgimarlare [Fs.)

16
17

133.63
0.14

(L5

133.76

0.5

18
19
20

(2,009 54)
4.08
10.00

{41.14)
3.83
7.30

(1,995.4%]

(3000

2,129.22

30.05

1.71

A.71

2.127.51

2.127.51

30.05

22

21.28

0.30

For K. K. Chanani & Azangi
Chartered Accountants

Registration No ﬂﬁlﬁE

Hm g:;::ni

riner
mibsishis No: 056045

Place : Ko!kata.
Date . 3005 «al023
J 40T o

S EAMX RIS

The accompanying notes form an integral part of these slandalone financial statements.
This is the Statement of Profit and Less referred to in our report of even date

For and on behalf of the Board of Directors of
Siddha Ventures Limited

Laxrmipas

Managing Director
DIN : 00413720

MRt Agaswal -
Nikita Agarwal
Company Secretary
M. No: A63474

ey s

Siddharth Sethia
Director
DIN : 00038870

Suwow ?ume
Sumon Paul

CFQ
PAN.BXFPP8243)




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646

Standalone Statement of Cash Flows for the year ended 31 March 2023

(All amounts in Lakhs, unless otherwise stated)

Particulars Year ended Year ended
31 March 2023 31 March 2022
A. Cash flow from operating activities
Profit before tax 2,129.22 20.05
Adjustments for :
Interest Income =
Opearting Profit before working capital changes 2,129.22 30.05 |
Adjustments for changes in working capital
Decrease/(Increase) other financial assets (111.48) (0.28)
Decrease/(Increase) in inventories (2,009.54) (41.15)
Decrease/(Increase) Trade receivables 18.38 4
Decrease/(Increase) Other Current Assets 0.05 (0405
(Decrease)/Increase other current liabilities (29.25) (.85
Cash generated from operations activities (2.63) (13.28)
Income Tax Paid 0.67 (0.00)
Cash used in operating activities (A} (1.96) (13.29)
B. Cash flow from investing activities
Purchase of Investments
Cash generatediused in investing activities (B) = -
C. Cash flow from financing activities
Changes in other financial assets T
Cash generated/used in financing activities (C) - -
Net Increase/(Decrease} in cash and cash equivalents (A+B+C) (1.96) (13.29)
Cash and Cash equivalents at the beginning of the year 2,54 1582
Cash and Cash equivalents at the end of the year 0.58 2.54

"Statement of Cash Flows"

Flows",

Chartered Accountants
Registration No, 322
m ._.,.-

2
Hdn&-}nﬁ(.r Chanani

Fartner
Membership No: 056045

Place : Kolkata
Date: 1. 0f ok

UDINNo.:R3e SeH RGix UL 39 T

Notes: The above Statement of Cash Flows has been prepared under the " Indirect Method" as set out in AS-7

This is the Statement of Cash Flows referred to our report of even date

For and on behalf of the Board of Directors of

gl Ventures Limited

-
Laxmip Siddharth Sethia
Managing Director Director
DIN : 00413720 DIN : 00038970

S Agoraund , Cumbin P““’Q

Nikita Agarwal Sumon Paul
Company Secretary CFO
M. No: A63474 PAN:BXPPP8249J




Siddha Ventures Limited
CIN No: L67120WB1931PLC053646

Standalone Statement of Changes in Equity for the year ended 31 March 2023

A. Equity Share capital

(All amounts in Lakhs, unless otherwise stated)

4] Surrand Reporiing Period
Changes in Restated . Balance at the
. balance at the Changes in
N Equity Share . end of the
Balance at the beginning . beginning of equity share
. Capital due to . current
of the current period X R the current capital during .
prior period . reporting
reporting the current year .
errors . period
Derﬁ
== 999.80 - 999.80
|_@_th¢eﬂﬂl_, L Period
Changes in s . . Balance at the
. balance at the Changes in
— Equity Share ; end of the
Balance at the beginning B beginning of equity share
. Capital due to " p current
of the current period the current capital during L
prior period A reporting
reporting the current year .
errors period
period
kit 959.80 - - 999.80
B. Chher sty
Other
Reserve and Surplus Comprehensive
Income Total
) Retained FVOCI - equity
Capital Reserve eamings instruments
A at | April 2521 579.68 65.30 644,98
Profit for the year = - - .
Items of other comprehensive income, net of tax 30.05 30.05
Fair value on ehangi of sgily instruments - - 4 -
fis at 31 March 2022 579.68 95.35 [ 675.03
As at 1 April ,2022 579.68 95.35 3 675.03
Profit for the year - 2,127.51 - 212751
! e, el of g -
Fair value on of equity ingsininents - s
at 31 March 203 579.68 2,222.85 - 2,802.53
The accompanying notes form an integral part of these standalone financial statements
This is the Statement of Changes in referred to in our report of even date
For and on behalf of the Board of Directors
For K. K. Chanani & &g4oei Siddha Ventures Limited
Chartered Accountants
Registration No. 332
o E a !
el kf‘h ~
Kriwnani Laxmipat Siddharth Sethia
Partner = Managing Director Director
Membership No: 056045 DIN 00413720 DIN : 00038970
1
Nikita 9. T ?GP"Q
Nikita Agarwal Sumon Paul
Company Secretary CFO
M. No' A63474 PAN:BXPPP8249,

Place Kolkata
Date 3a. S -od0R3
UDINNo.: & 3o S ¢oy X GC\,, XHUP 1397



Siddha Ventures Limited
Summary of significant accounting policies and other explanatory information of standalone financial statements
{All amount in Rupees Lakhs, unless otherwise stated)

i ing Policies

1. General Information:
a) Siddha Ventures Limited (“the Company”) is a public company domiciled in India and registered
under the provisions of Companies Act, 1956. The Company is listed on Bombay Stock Exchange.

The standalone financial statements for the year ended 31%' March, 2023 were authorized and
approved by the Board of Directors on 30 May, 2023

b) Statement of Compliance
The financial Statements have been prepared in accordance with the Indian Accounting Standards
(referred to as’ 'ND AS") as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of
Companies Act, 2013 (" the Act"), read with the Companies (Indian Accounting Standards) Rules as
amended from time to time.

2. Basis of Preparation:

a) The financial statements have been prepared on going concern under historical cost basis except
for certain financial assets and liabilities which are measured at fair value

b) Functional and Presentation Currency

The Financial Statements have been prepared in Indian Rupees (INR), which is also the
Company's functional currency. All amounts have been denominated in lacs and rounded off to
the nearest two decimals, except when ctherwise stated.

3. Use of Estimates and Judgements:

a) The preparation of the financial statements in conformity with the Ind AS requires management to
make estimates, judgements and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to the contingent assets and liabilities as at the date of financial
statements and reported amounts of income and expenses during the period. Examples of such
estimates includes provision for income taxes, classification of assets and liabilities into current
and non-current and the useful lives of the tangible and intangible assets . Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognised
prospectively in the current and future periods.

Critical accounting judgements and key sources of estimation uncertainty: Key
assumptions:

i) Recognition and measurement of provisions, liabilities and contingencies:-
Provision and liabilities are recognized in the period when it becomes probable that there will
be a future outflow of funds resulting from past cperations or events that can be reasonably
be estimated. The timing of recognition requires application of judgement to existing ;
circumstances which may be subject to change. 4




Siddha Ventures Limited
Summary of significant accounting policies and other explanatory information of standalone financial statements
(All amount in Rupees Lakhs, unless otherwise stated)

Contingencies in the normal course may be arise from litigation and cther claims. Potential
liabilities that are possible but not probable of crystalizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes to
accounts but are net recognized.

i) Income Taxes:-
The Company's tax jurisdiction is India .Significant judgements are involved in determining
the provisions for income taxes including amount expected to be paid or recovered for
uncertain tax positions.

iif) Fair value measurements:-
When the fair value of the financial assets and financial liabilities recorded in the Balance
Sheet cannot be measured based on the quoted prices in the active markets, their fair value
is measured using the valuation techniques, including the discounted cash flow model, which
involve various judgements and assumptions.

4} Significant Accounting Policies:

a) Overall Considerations ;-
The financial statements have been prepared using significant accounting policies and
measurement basis that are in effect at 31% March, 2023 as summarised below -

b} Current versus non-current classification:-
The company presents assets and liabilities in the balance sheet on current and non-current
classification:-
i) The assel/liability is expected to be realised/settled in normal operating cycle;
it) The asset is intended for sale or consumption;
iii) The asset/liability is held primarily for purpose of trading;
iv) The asset/liability is expected to be realised/settlad within twelve months after reporting
period;
v) The asset is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after reporting date;
vi) In the case of a liability, there is no unconditional right to defer settlement of the liability for
at least twelve months after reporting date;

All other assets and liabilities are classified as non-current.

c) Cash and Cash Equivalents
For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents
includes cash on hand, cash at bank. highly liquid investments with original maturities of three
menths or less , which are readily convertible to known amounts of cash and whi
subject to an insignificant risk of changes in value.




Siddha Ventures Limited

Summary of significant accounting policies and other explanatory information of standalone financial Slatements

[All amount in Rupees Lakhs, unless otharwise stated)

d} Taxation

Tax expense recognised in the Statement of Profit or Loss comprises the sum of the current
tax and deferred tax except the ones recognised in Other Comprehensive Income or directly
In Equity.

i)

1ii)

Current Income Tax

Calculation of current tax is based on fax rates and tax laws that have been enacted
for the reporting period. Current Income Tax relating to items recognised outside the
profit or loss is recognised either is Comprehensive Income or in Equity.

Current Income Tax for the current and prior periods is recognised at the amounts
expected to be paid to or received from the tax authorities, using the tax rates and the
tax laws enacted or substantively enacted by the Balance Sheet date.

The Company off sets current tax assets and liabilities . where it has legally
enforceable right to set off the recognised amounts and where it intends either to settle
on a net basis , or to realise the asset and settle the liability simultaneously,

Deferred Tax

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply to the period when the asset is realized or the liability is settled based on the tax
rate (and tax laws) that have been enacted or substantively enacted at the end of the
reporting period.

Deferred tax is recognised in respect of the temporary differences between the
carrying amount of assets and liabilities for the financial reporting purposes and the
earrasponding amounls used for taxation purposes (ie. tax base),

Deferrad tax assets are recognised to tha extant possible that the taxable profit will be
available againgt which fhe deductible temparary differsnces can be utilized.

Enlire deferred tax assat to be utilized. Any reduction is raversed fx Ihe extent possible
that it becomes probable thal sufficient taxable profit will be availabl.

Deferred tax relating to the items recognised outside the Statement of Profit and Loss
is recognised either in other comprehanaive income or in equity. Deferred tax assets
and liabilities are offset when there is legally enforceable right to set off the non-current
assels againsd non-current liabilities and when they relate to income taxes levied by
the sama taxation authority and the Company intends to settle its non-current assets
and liabilities 6n a net basis.

Minimum Alternate Tax

Minimum Alternate tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax
MAT Credits are in form of unused tax credits that are carried forward by the
Company for a specified period of time. Accordingly, MAT Credit Entitlement has been
grouped with deferred tax assets (net). Correspondingly, MAT Credit Entillgeam T

been grouped with deferred tax in Statement of Profit and Loss. /¥



Siddha Ventures Limited

Summary of significant accounting policies and other explanatory information of standalane financisl statements

e)

f

(All amount in Rupees Lalhs, unless aiherwise stated)

Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recognised when there is a present obligation (legal or constructive) as a result
of & pasl event and It is probable that an outflow of resources embodying economie benafis
will b reguired to satke the obligatios &nd a reliable estimate can be made of the amount of
the obligation. The expense ralating to provision is presented in the statement of profit and
logs. Provieions are reviewed at sach balance sheet date.

Contingent Liabilities

A contingent liability is a possitle obligation that arises from the past events whose existence
will be confirmed by the occurrence ar non-occurrence of one or more uncertain future events
not wholly within the control of the entity or a present obligation that is not recognised because
it is probable that an outflow resources will be required ta setlle the obligation or it cannot be
measured with sufficient reliability. The Company does not recognise a contingent liability but
discloses its existence in the financial statements.

Contingent Liabilities for Current Year is disclosed in Notes No .33

Contingent Assets
Contingent Assets are neither recognised nor disclosed. However, when realisation of the
income is virtually certain, related asset is recognised.

Revenue Recognition
Revenue is recognised and reported to the extent possible that the economic benefits will flow
to the company and the revenue can be reliably measured

Interest Income

Interest Income is recorded using Effective Interest Rate (EIR) for all the instruments
measured at amortised cost. EIR is the rate that exaclly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross carrying amount of the financial assets or to the amortised
cost of financial liability.

Dividend Income
Dividend Income is recognised when the right to receive payment is established.

g) Inventories (Stock in Trade)

Closing Stock of Shares and Securities have been valued at Cost or market value/fair,
whichever is lower. In case of unquoted shares, fair value is taken at breakup value of
shares as per the last available balance sheet of the concerned company. In case of
Mutual Funds, the NAV (net asset value) of the unit is considered as market value Ifair
value,

h) Berrowing Costs

Interest on borrowing cost is recognized on a time proportion basis into
amount outstanding and at the rale applicable on the borrowing. Ancillary g
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Summary of significant accounting policies and other explanatory information of standalone financial statements
(All amount in Rupees Lakhs, unless otherwise stated)

incurred in connection with the arrangement of borrowings is amortized over the tenure of
the respective borrowings. An unamortized borrowing cost remaining if any is fully
expensed off as and when the related borrowing is prepaid or cancelled.

i) Employee Benefits Expenses
Short Term Employee Benefits
Short Term Employee Benefits are recegnized as an expense at the undiscounted
amount in the statement of profit and loss for the year in which related services are
rendered.

j) Earnings Per Share (EPS): -
Basic earnings per share is calculated by dividing the net Profit or Loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.
For the purpose of calculating diluted earnings per share, the net Profit or Loss for the year
attributable to the equity shareholders and weighted average number of share outstanding if
any are adjusted for the effects of all dilutive potential equity shares

k) Financial Instruments: -
A financial instrument is any contract that gives rise to financial asset of cne entity and a
financial liability or equity instrument of another equity.

Financial Assets

Initial Recognition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Trade Receivables are initially measured
at the transaction price. Regular way of purchase and sale of financial assets are accounted
for at trade date.

Subsequent Measurement

For the purpcses of subsequent measurement, financial assets are classified in three
categories.

e  Amortised Cost

» Fair Value through Other Comprehensive Income (FVTOCI)

» Fair Value through Profit or loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business mode! for managing financial assets.

u : A financial asset is measured at amortised cost if it is held
within a business model whose objective is achieved by both collecting contractual cash

flowsand the contractual terms of the financial asset give rise on gpacified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount outstanding

After initial measurement, such financial assets are subsequently measured at z
using the effective interest rate (EIR) method.
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Summary of significant accounting policies and other explanatory information of standalone financial statements

(Bl amount in Rugess Lakhs, unless othersise FEated)
Measured at FVTOCH A financial asset & measurad af FVTOC! # it is hald within a blsineog
model whose abjective is achisved by both collecting contractual cash fows and selling the
financial assetsand the contractual terms of the financial ass#! give rise an specified tates 1o
cash flows that are solely payments of principal and interest (SPPI on the princial =1 T
outstanding.

Financial assets included wilhin the FVTOCI calegory are measured initially as well at each
reporting date at fair value. Fair value measurement is recognised in Other Comprehensive
Income.

Measured at FVTPL. A financial asset which is not classified in any of the above categories
are measured at FVTPL.,

Financial assets included within the FVTPL category are measured at fair value with gl
changes recognised in the statement of profit and loss,

De-recognition

The Company derecognizes a financial asset only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and the transfer qualifies
for de-recognition under Ind AS 109.

Impairment of financial assets
In accordance with Ind AS 109, the Company apples expected credit loss (ECL) model for the
measurement and recognition of impairment lass for financial assets.

ECL is the weighted average of the difference between all the contractual cash flows that are
due % the Company in accordance with the contract and al the cash flows that the Company
expacis to receive, discountad al the onginal eNective interest rate, wilh the respeclive risks of
default occurring as the weights. When estimating the cash flows, the Company is required to
conaider;

-All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets

-Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

Trade Receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credil losses that result from al possible default events over the
expected life of a financial instrument.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial asset. 12 month ECL area portion of the lifetime ECL which result
from defauit events that are possible with 12 months from the reporting date, ECL are
measured in a manner that they reflect unbiased and probability weighted amounts determined
by @ range of oulcomes, taking infg account the time value of maoney and ofher reasonable
information available a3 & resul of past events, current conditions and forecast of future
esonomic conditicns.

Financial Assets
In respect of cther financial assets, the Company assesses if the credit risk on those financial
assets has increased significantly since initial recognition. If the credit risk has not i i g
significantly since initial recognition, the Company measures the loss allowance at
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Summary of significant accounting policies and other explanatory information of standalone financial statements
(All amount in Rupees Lakhs, unless otherwise stated)
equal to 12- month expected credit losses, else at an amount equal to the lifatime expected
credit losses.

While making the assessment, the Company uses the change in the risk of a default occurring
over the expected life of the financial asset. To make the assessment, Company compares the
risk of a default occurring on the financial asset as at the balance sheet date with the risk of a
default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort that is
indicalive of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if
the financial asset is determined to have low credit risk at the balance sheet date.

Financial Liabilities
Initial Recognition and Measurement

Financial liabilities are at initially recognised at fair value plus any transaction cost that are
attributable to the acquisition of the financial liabilities except financial liabilities at fair value
through profit or loss which are initially measured at fair value

Subsequent Measurement:

For the purpose of subsequent measurement, financial liabilities are classified in following
categories. -

¢ Fair Value through Profit or loss (FVTPL)

s Amortised Cost

Measured at FVTPL: A financial liability is classified as at FVTPL. It is classified as held for
trading or it is derivative or it is designated as such on initial recognition. Financial liabilities as
at FVTPL are measured at fair value and net gains and losses, including any interest expense
is recognised in profit and loss.

Maasured at Amartised: Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method.

Derecogni
The Company derecognizes a financial liability (or a part of financial liability) only when the
chligation specified in the contract discharged or cancelled or expires

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet
when there is a legally enforceable right to offset the recognized amounts and there is an
intention to settfe on a net basis or realize the asset and settle the liability simultanecusly.

Impairment of non-financial assets
At the end of each reporting period, the company reviews the carrying amounts of its tangible
and intangible assels to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates
the recoverable amount of the cash generating unit to which the asset belongs. Where a
reasonable and consistent basis of allocation can be identified, corporate assels are alt

can be identified.
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summary of significant accounting policies and other explanatory information of standalone financial stateme nts

)

(All amount in Rupees Lakhs, unless otherwise stated)

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted

If the recoverable amount of an asset (or cash generating unit) is estimated less that its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in the Statement of Profit and Loss,
uniess the relevant asset at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash
generating unit) is increased to the revised estimate of its recoverable amount , but so that the
increased carrying amount does not exceed the carrying amount that would have been
delermined had no impairment loss has been recognised immediately in the Statement of Profit
and Loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Fair Value

Fair value is the price that would be received to sell an asset or paid to transfer a lizbility
in an orderly transaction between market participants at the measurement date
regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company
takes in to account the characteristics of the asset or liability if market participants would
take those characteristics intc account when pricing the asset or liability at the
measurement date. Fair value for measurement and or disclosure purposes in the
financial statements is determined on such basis.

In addition, for financial reporting purposes, fair value measurements are categorized
into Level 1, 2, or 3 based on the degree to which the inpuls to the fair value
measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assels or
liabilities that the entity can access at the measurement date;

*+ Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observable for the assel or liability, either directly or indirectly;

* Level 3 inputs are unobservable inputs for the asset or liability

m) Event after reporting date

Where the events occurring after the Balance Sheet date provide evidence of condltlons
that existed at the end of the reporting period, the impact of such events adjusted wg
the financial statements. Ctherwise, events after the Balance Sheet date of matamEl#
or nature are only disclosed
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n) Investmentin subsidiary
Investment in subsidiary are carried at cost less accumulated impairment losses, if any.
Where an indication of impairment exists the carrying amount of the investment is

assessed and written down immediately to its recoverable amount. The recoverable
amount is the higher of an asset's fair value less cost of disposal and value in use. On
disposal of the investments the difference between net disposal proceeds and the
carrying amount is recognised in Statement of Profit and Loss.

o) Segment Reporting
Operating Segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker (CODM) of the Company. The CODM is
responsible for allocating rescurces and assessing performance of the operating
segments of the Company.

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker. As per requirement of Ind AS 108
“Segment Reporting” no disclosures are required to be made since the Company's

activities consists of a single business ke



Siddha Ventures Limited
CIN No: L67120WB1881PLCO53646
Summary of significant accounting policies and other explanatory Information to the Standalone Financial Statements

(All amounts in Lakhs, unless otherwise stated)
As at As at

5 Investments 31 March 2023 31 March 2022
Investments in Equity Instruments (subsidiary)

{refer note (i) and (ii) for details)

Unquoted

(Carried at cost)

Siddha Midcity Private Limited

[9,800 (31 March 2022-9,B00) equity shares having face

value of Rs. 10 each fully paid up 098

0.98
0.58 0.38
Aggregate amount of quoted investments - i
Aggregate amount of unquoted investments 0.58 098
Notes:
i) As at the Balance Sheet dale, none of the investments in equity instruments have been impaired
il The Company has measured s investment in subsidiary at cost in accordance with AS-2 /-Separate Financial Statements
6 Other Financial Assels
Advances 187 BS SELET
107 .6E JoaET
——E

7 Inventories
Equity Instrument of other entity (FVTPL) 3,381 11 1.951.67

338111

Relationship with struck off companies

Nature of | Transaction during the |Balance outstanding as at 31 Relationship with the
= e O Transaction year 31 March 2022 March 2022 struck of company
-
Jusal Trading Inventories - - Shares held by company
Sr Bhawani Cablet Inventones . ] Shares held by company

There are no transactions with the struck company during the year ending 31 March 2023

8 Trade receivables

Unsecured - considered good 21.63 4000
21.63 40.00
Trade Receivables agmng schedule as on 31 March 2023
From Alowan from v cuse date of raymen |
Particulars Less than 6 | 6 menths - 1 : 5 More than 2 Total
months Lhor -2 years -3 years voars otal
Undisputed Trade Receivables- considered good = - 2163 - 2163
Trashe Rodrsaiban- conaid oy doesbaul = . - -
Trade Ratifwisban- considered o - C x
Disputed Traths Receivables- which have sl increase
Trade Mocaivables sgeing sciadule @8 e 31 March 2022
Dl piknFia p Trom Ralaang paveeets from i due daie ol panani
Particulars £ [ More than 3 |
. Le:;:"::: o m‘;gl:’s ! 1-2 years 2-3 years Mo(‘eeg:_:ﬂ : Tetal
Undisputea Trace Recelvables- censidered good - 40 00 r: - 40.00
Tewds entghlsei dew bl s - T
Teals " riontged e dgmed = . = .
Fruacta Conkklirad - :
Trada Receivables- whith have significant increase
i ngk v e . J
Spli |10 00 Mecr iES. AI] [FpATeE 1 : : =
9 Cash and cash equivalents
Cash on hand 033 244
Balances with bank
-in Current accounts 0.2% e
0.58 2.54
10 Other Financial Asssets
Advances 312.50 i
312.50 +
"

11 Current Assets
Other Current Assels




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646
Summary of significant accounting policies and other explanatory informatian to the Standalone Financial Statements

{All amounts in Lakhs, unless otherwise stated)

As at As at
12 Equity share capital 31 March M2y 31 March Sy
M Amauni Humber Amount

Authorised share capital
Equity Shares of Rs 10 each 1.10,00,000 1. 1K .00 1,10,00,000 1.100.00
Issued, subscribed and paid-up equity share capital
Equily Shares of Rs 10 each 99,98,000 999.80 99,868,000 999 80

__EB‘.Eﬁl % 8,88, 000 ToH.20

a) Reconciliatinn of aquity share capital
There is no mirerment in equity share capital during the year and comparative periods

B Yeratin ard mghts sttached fo squily shares

The Company has one ciaes of aquity share haing & par value of R 10 Bish. Eachy shareliclder 12 efigbia for one volo pae shere baild. The dividend
Freposed Ly M Hoard of Dinectors i seljact 1o tho appresal of tho sharehsiiam i e erulng Arvesal Cenaral Mesling axcap! i tha case of imerim
dhvidand. 10 lhe evest of ilguidation the equily shaneholdam are eligibke b3 reive $he remnising assets of the Corigarny after disiilsion of all grekaiential

amginls, I progerion ot shaeheiding,

¢) Details of shareholders holding more than 5% aggregate shares in the company:

As at As at
31 March 2023 31 Margh 2022
Name al Gheraholder Number Parzanlaga by Percentage
Fully paid up equity share of Rs 10 each
Siddharth Sethia 10, . 5 /B, Yo
d) Promoters' Details:
Shiares held oldva at the amd of the I ¥1s4 March 2023
Q,
Promoters' Name No. of Shares % of tolal shares '6 Change
during the year
5,76,108 5.76% *
Taial 5,76,108 5.76%
Shares held by promobers al the end of e jiat 31st Mareh 2022
% Changa
. 0,
Promoters' Name No. of Shares % of tolal shares the
Siddhart Seihis 576,100 576% -
Total E,7E, 100 5.76%
As at As at

31 March 2023
13 Other equity

31 March 2022

Capital reserve [Refer (i) below) 579.68 579.68

Retained earning [Refer (i} below] 2,222.85 95.34
280253 675.02

(i) Capital Reserve

Opening balance 579.68 579.68

Add: Transfar e Retained Earning - -

Closing balamca 579.68 579.68

(ii) Retained earning

Opening balance 95.34 65.30

Add : Net Profit/(Loss) for the year

|
Closing balance 222385

2.127.8 008

115,34
—ra,

or
(i) General reserve
Capital Reserve is a not a free reserve not meant for meeting any specific liability, contingency or commitment.

(1l) Fair value through cther comprehensive income (FVGCI)- equity instruments

The Company hae elecied to recognise changes in 1he fair value of certain investments equity instruments through other comprakensive income.
These changes afe igiuiulated within the FWICI muity instruments reserve. The Compainy Iransfers amounts from this resarv in retained earnings

when the relevant equity securities are derecognised,

14 Current Liabilities
Other Current Liabilities a1

i h

15 Current Tax Liabilities (net)
Provision for Income Tax




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646

Summary of significant accounting policies and other explanatory information to the Standalone Financial Slatements

16 Revenue from Operations
Sales

17 Other Income
Dividend income (on equity instruments designated as FVOCI)
Investment written off
Interest on IT Refund

18 Changes in Values of Share Traded
Balance at the beginning of the year
Add: Purchase during the year
Balance at the end of year

18 Employee Benefit Expenses
Salaries and wages
Staff Welfare

20 Other Expenses
Rent Rates and Taxes
Payment to Auditor as
- Statutory Auditor Fees
- Internal Auditor Fees
Secretarial Certification & Other Fees
Lisitng, Depository and Registrar Feas
Printing & Stationary
Filing Fees
Bank Charges
Travelling Expenses
General office expenses
Website Expenses
Demat Charges
Miscellaneous Expenses

2

—

Tax Expenses

Current Tax
Tax Expenses of Prior Years

Recanciliation of Effective Tax Rate

Profit Before Tax

Tax Rate

Income Tax Expenses calculated at effective rate
Rate difference

Tax Expenses of Prior Years

Tax Expenses

(All amounts in Lakhs, unless otherwise stated)

Year Ended
31 March 2023

Year Ended
31 March 2022

13363 "
133.63 Z
0.07 0.05
0.02 :
(AL s
044 0.05
1,351.57 1,310 42
. 0.01
3,361.11 1,351.57
(2009 54] T
394 376
0.15 0.07
(YT 3.83
0.03 0.03
0.53 053
: 0.07
0.82 0.70
5.00 4.95
0.01 0.03
0.05 0.12
0.01 0.00
018 =
3.04 0.74
0.13 0.12
0.00 0.01
0.20 001
10.00 7.30
1.71 -
1.71 -
2129 .
26.00% -
£63.60 .
(552) -




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646
Summary of significant accounting policies and other explanatory information to the Standalone Financial Statements

(All amounts in Lakhs, unless otherwise stated)

Year Ended
31 March 2023

Year Ended

31 March 2022
22 Earnings per equity share

Net profit attributable to equit shareholders 2,127.51 30.05
Nominal Value of equity share (Rs) 10.00 10.00

Weighted average number of equity shares outstanding during the year 99,98,000.00 99,98,000.00
Earnings per share (in Rs.)

Basic earnings per share (Rs) 21.28 0.30
Diluted earnings per share (Rs) 21.28 0.30

23 Contingent Liabilities and Commitments
The Company do not have any contingent liabilities and commitments during the period ended 31st March 2023 and 31 March 2022

24 Related Party Disclosures
Information on related party transactions as required by Ind AS-24 for the year ended 31 March 2023

a) List of related parties

i) Party where control exists [subsidlary}

Country of % of holding
Name of Compan N
€ ompany Incorporation 31 March 2023 31 March 2022
0, 0,
Siddha Midcity Private Limited India - R
ii) Key management personnel
Name of Related Party Relationship
Lakmipat Sethia Managing Director
Siddharth Sethia Director
Nikita Agarwal Company Secretary
Sumon Paul Chief Financial Officer (CFQ)
b) Transactions with related partios
. Year endar Year anded
P
"Name of the Party Name of transaction 31 March 2023 31 March 2032
SEldika Midcity Private Limited Advance Given 0.40 0.28
c) Balances of related parties
As at
Name of the Part Nature of Bal
ame o 4 SELE S 31 March 2023
Siddha Midcity Private Limited Recenables 9.07

25 Segment Reporting

As per the requirements of IND AS 108 "Segment Reporting” no disclosures are required to be made since the

Company's activities consist of a single business segment/activity
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Summary of significant accounting policies and other explanatory information to the Standalone Financial Statements
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(@

(b

-~

(i)

(i)

27

28

(All amounts in Lakhs, unless otherwise stated)
Fid willii Wslrich il i by
Financial instruments by category

value ol fik of imancial 5] s ms of 31 March 2023 waee ai follows:
Financial Financial
Particulars assets/liabilities at  assets/liabilities  Total carrying  Total fair value
Aawerlinad comt FYTFL at FWTOCI value
LTErTT
Investments 0.98 ] - 0.98 0.98
Advances 42015 - 420.18 420.15
Trade Receivables 2163 = 21.63 2163
Cash and cash equivalents 058 & e 0.58 0.58
Inventories (lnvestment in Eguity Instruments) T 3,361.11 - 3,361.11 3,361 11
LLEEE) LELIRL : IBEAT_ wnedd
Tra WL fair yahim of Tnandldl assets prwd fahitios o of 31 March 2022 were s dolows
n
Particulars assets/liabilities at  assets/liabilities  Total carrying  Total fair value
Amortlsed cost FVTPL at FVTOCI value

Assets:
Investments 098 - . 0.98 098
Advances 30867 . - 308.67 308.67
Trade Receivables 40.00 v - 40.00 40.00
Cash and cash equivalents 2.54 - ] 254 2.54
Inventeries {Investment in Equity Instruments) . 1,351.57 - 1,351.57 1,351.57

TS 1 261 67 s f.ru.ﬂ TJ90.78

Fair value hierarchy

Financial assets and financial liabilities measured at fair vaiue in the Statement of Profit and Loss are grouped into three Levels of a fair value hierarchy. The three
Levels are dalnied based on the observability of signficant inputs to the measurement, as fcliows:

Level 1: Quolsd piices (unadjusted) in active iR@aFkels for financial instruments.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3: Unchservable inputs for the asset or liability

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at far value on a recurring basis at 31 March 2023 and 31 March
2022

As at 31 March 2023 Level 1 Level 2 Level 3 Total

Measured al fair value through profit or loss (FVTPL)

Investment in equity instruments 3,361 11 - ' 3,361.11
3,361.11 - . 3,361.11

A a1 31 Marca 2823 Cawal 1 Level 2 Leval 3 Tkl

Measured at fair value through profit or loss (FVTPL)

Investment in equity instruments 1,351.57 - 1,351 57
LISLE : : 1,351.57

() Tr Wirishry of micio, smull and médam enaprass hie ssusd on ofiss memoresdum dabel 24 Auguast I008 which fecoimrends hat e micnn
and smial anlerprises shoud manion in Bhar oomesponsanos with s custormers tho Enirepvansss Memomndum Nurméss as slocaled afer 1lrg of
I Wemararsum in aocondsnce with ha Benm, Small and Medum Erdsies Develoomant Act D006 {ine A, Accondingly, the disciosum n
respect of the amounts payable to such enterprises has been made in the Aiancisl slalamanis bated on the infermation receheed and avelobls wih
the Company.

(i) Baigd on the information / documents available with the company, no interest provisions / payments has to be made by the Company to micro
entafpriess and small enterprises creditors and thus, no related disclosures as required under Section 22 of lhe Micro, Small and Medium Enterprises
Development Act, 2006 are made in these accounts

During the year. the Company is not covered under Section 135 of Companies Act 2013, with respect to Corporate Social
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(a)

{b)

(Al amounts in Lakhs, unless otherwise stated)

Financial risk management

The Cormpany's business activities s it to a variety of financial fisks such as cradt risks, liqunity nsk and markat risks. The
Company's focus is to foresee the unpredictability of financial marksls &ng seek Ie merdmize potential adverse effects om its Brianciai
performance. This note explains the sources of risk which the enlity = expoged to 8l haw the ently morages the risk ang the relaied
impact in the standalone financial statements.

Credit risk

Credit risk is the risk that a counterparty fails to discharge its chiligatian 1o (e Company, The Company's expoiis b crodil risk i
influenced mainly by cash and cash equivalents, trade receivabbes and Srancial assms measwed al amoclised AL The Company
conlinuously monitors defaults of customers and other eaunberparfias ani Inconporatas (his infarmation inls (8 eredil rek conbals Credi|
risk related to cash and cash equivalents and bank degesits is managed by only Bocapting highly rasad hanke and l:lll.rms'l'«ﬁnn sk
ceposits. Other financial assets measured at amortised cost - Credit risk ralaled o thass othes Tnancial sssals i mansged by moniaring
the recoverability of such amounts continuously, while at the same lime maamal costral systam n piacs engune tha emaurds ans within
defined limits.

Trade receivables

The Company estahlshas an allowance for impairment that represents its estimate of Incurred lesses in respect of trade amd ather
receivables. The aliiwance account in respect of trade and other racatwables & unod 1o racssd impaimment losses unless the Campany is
satisfied that no recovery of the amount owing is possible. At thal paird, the Tinarcial asset s consldesed irecowarable and the seint
charged to the allowance account is written off against the carrying amount of the impaired financial asset.

As the Company does not hold any collateral, the maximum expense to credit risk for each class of financial inalfumrznk is the carrying
amount of that class of financial instrument presented on the statement of financial position Impairment of trade receivalbifes is based on
expected credit loss model (simpllic approach) depending upon the histerical data, presant financial conditions of customers and
anticipated regulatery changes. Campary does not hold any collateral in respect of such regaivabies.

Financial instruments and cash deposits

Credit risk related to cash and cash equivalanits and bank deposits i managed by ondy accepling highly raded banks and Siversifylng bank
deposits. Other financial assets measured al amartized cost . Credil risk talatad In (hess ather financisl sssels is managed by medilaring
the recoverability of such amounts continuously, while at the same $ma internal cantel systam in place ansure the amounts ara within
defined limits

Credit risk exposure
The gross carrying amount of financial assets, net of any impairment losses recognised represents the maximum credit exposure. The
maximuim exposure to credit risk as at 31 March 2023 and 31 March 2022 was as follows:

Particulars gl e

31 March 2023 31 March 2022
Investments (refer note 5) 0.98 s
Other Financial Assets (refer note 6) (non-current) 107.65 308 67
Inventories (refer note 7) 3.361.11 1,351.57
Trade receivables (refer note 8) 21.63 40.00
Cash and cash equivalents (refer note 9) 0.58 2.54
Gther Financial Assets (refer note 10 (Current) 312.50 -

3,804.44 15."“75

Liguidity risk

Liquidity risk is the risk that the Company will encounter difficuity in raising funds to meet commitments asscciated with financial
instruments that are settled by delivering cash or another financial asset. Liquidity risk may result from an inability to sell a financial asset
quickly at close to its fair value.

The Campany has an established liguidiy risk managament framewark for mansging &= shart term, madium ferm and lorg-term funding
and kouidity management requiremants. The Company’s exposune o kouidity risk srees prenarily fram mismatches of the maturies of
financiol assets and iabilities. 11l managas the Rquiddy risk by maintnisg adeguate funds in cash and sash equiaipnts, The Company also
hias scequate credit facilies agreed wilh banks to enaure that thare & suflicent cash fo meet all I nommal operafing commilments in 2
timely and cost-effective manner.

Maturities of financial liabilities

The following table shows the remaining contractual malurities of financial liabilities at the reporting date. The amounts reported are on
gross and undiseouniad basis and includes contractual interest payments. Balances due within 12 months equal their carrying balances as
the impact of dEzauntng is insignificant

As at 31 March 2023

Particulars Less than 1 1-2 years 24 years 4-8 years
ipdir

Cither fnencial Sabiilies (raler N 14) a = . -

0.41 - - =




Siddha ventures Limited
CIN No: L67120WB1991PLC053646
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(All amounts in Lakhs, unless otheryise stated)

As at 31 March 2022
Particulars

Less than 1

{c}

30

AN

1-2 years 2-4 years 4-8 years Total

year
Other financial liabilities (refer note 14) 083 28.82 - 20 B%
0.83 28.82 - - 2965

Market risk

Maricet figk & the risk of polantiol eduerse change in the Campany's Income and the valug of G
foraign sachange rates, wriarest rodas or olher market prices: The
easerifial te the mainlenancs of slable earnings and presarvation
manage ind contrel rarket rsk axpesures within sccapiabie

(i) Foreign currency risk
Foreign currency risk is the risk that the value of a financial instrurnam will fluctuate d

crmpany nat worth arising from mavement in

Company recegnises that f1e effective managament of markat risk is

currency risk arises when fransactions are denomimated in foreign curmanciss.
The Company operates locally in INR and is not axpased to foreign currency risk

(ii) Price risk

The Company Is mainly exposed to the price risk due to its investmean

about the future market values of these investments.

Capital management

For the purpose of the Campany’s capital mana
equity shargholders of the Gormpany. The prithary

abjective of the Cornp
a going conB&m and to mainkain an oplimal capial sFuctun sa as io
The Compamy mandges its capilal siruciure and mekes adjustmants 1o 1t in the
charagtedishics of tha undarlying assals. n order fo mantain or
dividends pald to sharchelders, return capilal io sharshoites o

al shamshcidar wake The obociive of madet risk Hanagamant |5 to
paramatars, ‘whils oplimising the ovesall rabums.

ue to changes in foreign exchange rates. Foreign

t in eguity instruments. The price risk arises due to uncertainties

gement, capital includes keued capital and &l other equity reserves attributable to the
any whan managing cagilal is to safeguard its ability to continue as
makimize shamholder value.

light of changes in economic conditions and the risk

adjust the sapilal structure, the Company may adjust the amount of
ISSLE npy Bhainss.

Ratio Annlysia:
Current Previous Change in Ratln
H | D H - .
Particulars Numerator enominator Repo'rtmg Rep".'t'"g % Change Remarks
Period Period
Current Current . Due to increase in
(a) Current Ratio Y o Liabilty 1,754 45 110.07 1493.90% financial assets
! Total Outside | Shareholder's
(b) Debt-Equity Ratio Liability Equity . - . .
Earning
{c) Debt Service Coverage Ratio | Available For | Finance Cost - - - -
Debt Service i
) . Net profit Net Worth o Due to increase in
(d) Return on Equity Ratio T Equity 099 005 1803.07% profit
p Costof goods|  Average S z
(e) Inventory turnover ratio sold Inventory (0.85) (0.03)
(f) Trade Receivables turnover Annual Net :g:;agfs 618 _ N No sales in Year
ratio Credit Sales v ' 2022
Receivables
Annual Net Average
(9) Trade payables turnover ratio Credit Accounts . . . -
Purchases Payable
Current
. . Assets- Net Annual No sales in Year
(h) Net capital turnover ralio Current Sales 27 64 2022
Liaoiiities
N ! Revuene from Na sales in Year
(i) Net profit ratio Profit after Tax Operations 15.92 = 2022
Earning inerecass
(j) Return on Capital smployed Before Interest Capital 038 0.05 1804.53% Due to e .__
Employed o e
and Tax
= Net profit Cost of
(x) Return on investment Bo: Investment -
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(All amounts in Lakhs, unless otherwise stated)

32 Other Additional Regulatory Information as required by amended Schedule Il :

(@) Loans o dvances (rep@yabie on demand or Wihedil specifying any terms or period of repayment) to specified persons : During thia pariod
ending 31=3 March, 2023 the company prowvide any Loans or advances which remains outstanding (repayable on demand ) to its subsidiary
Rs S.07 lags (Fis 8 B7 lace ga on 31e) March, 2027

(b)  Dipcicesdi e in refadicn (o undisclased income @ The LCompany hewe not any swch iransaclion which i Aot ieconded n the banks af accounts
that his bean suriendesed or disclased as income during the pance anding 3151 March, 2023 and also for tha pariod ending 31s4
higarcih, 2022 in the {8 Bssessmants under the ncome Tax At 1561 [Buch &=, search or survey of any char rakayani prigiong of the
Income Tax Acl, 1951 )

(c) Relationship with Struck off Companies : The details and the transactions with the struck company has been disclosed in notes no 7

(d)  Dafwis of Benami Property held : The Camgany do not hawe any Benami property, whers any proceading hag been initiated or pending
dgainst F1e Company during the period snding 31st March, 2023 and also for the period ancling 31st March 2023 for holding any Benami

praperty

(e) Repghiratian of charges or salisfaction with Registrar of Companigs (ROC) * The Company do nat Biwe amy charges or salisfaction which is
yet to be ragislarad wilh ROC beyond the statutory period, during the period ending 31st March, 2023 and also for the period ending 31st
Mareh, 2023,

{f} Dalgils of Crypto Currency or Virual Currency  The Company hawe ol faded or invested in Crypto currency or Virtual Currency during the
periad ending 31st March, 2023 and also for the period ending %151 Manch,; 2022

(g9) Ulilisation of Borrowed Fund & Share Premium -
1. The Company have rot advanced o loaned or invesiod furds 1o any cllier perseals) or anfityjies) including fersion anities
(Intermedianes) with Pa understanding that b Inlermediary shall (s} dirnctly or Indirectly lard o inval in ether persons ar erlies
idertdfiad in- any manner whatioaver by or an bakalf of the company (UBmate Baraficianes| or (b} pravide #ify guarantes, #ecunty or the
Ik 10 ar on behall of the Ukmals Boreficlarnies, i
The Company have Aol secsived ary furd From ay perscia] of entiylies), inchiding forsign entities (Funding Pary] with the
unclarstanding (whedher recorded in wiiting or offerwise| tat he Compary shall: (a) directy er indwactly land or invest in other pErsans or
ankiting aniified in any mannes whatsaever by o on behalf of the Funding Party (Ultimate Beneficaries) or (b) provide any guaranies,
seculity of tha like oa Dehall of the Litmate Beraficiarias

33 Figures for the previous year have been regroupedireciassified wherever necessary lo conform to current period's classification

As per our report of even date
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Siddha Venlures Limited

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of Siddha
Ventures Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as "Group”) which comprise the Consolidated Balance Sheet
as at March 31 2023, the Consoclidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and notes to the consolidated Ind AS
financial statements, including a summary of significant accounting policies and other
explanatory information (herein referred to as the * Consolidated Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of other auditor on separate Ind AS financial
statements and on other financial information of the subsidiary, the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013, as amended
("the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2023, their consolidated profit (including other comprehensive income),
their consolidated cash flows and the consolidated statement of changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with
the Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our
respeonsibilities under those Slandards are further described in the 'Auditor's Responsibilities
for the Audit of the consolidated Ind AS financial statements' section of our report. We are
independent of the Company in accordance with the 'Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accerdance with these requirements and

appropriate to provide a basis for our audit opinion on the consolidated Ind AS fia
statements



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated Ind AS financial statements for the financial year
ended March 31, 2023. These matters were addressed in the context of our audit of the
consolidated Ind AS financial statements as & whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor's
responsibilities for the audit of the consolidated Ind AS financial statements section of our
report, including in relation to these matters. Accordingly, our audit included the performance
of procedures designed to respond to our assessment of the risks of material misstatement of
consolidated Ind AS financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion
on the accempanying consolidated Ind AS financial statements

Key audit matters How our audit addressed the key audit
matter

Valuation and Existence of | We have assessed the Company's process

Inventories/Investments to compute the fair value of various

investments and inventeries .For quoted
) instruments we have independentl
We have focused on the valuation and | gptained the market valuepand recglculatcd
existence of the inventories in Equity | the fair value. For unquoted instruments we
| because these represents a principal | haye gptained an understanding of various
element on the net assets in the Financial | 1 cihods used by the management and
Statements analyzed the reasonableness of the
principal assumptions made for estimating
the fair value and other various data used
while arriving at the fair value
measurements

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Roard's Report including Annexures to Board's Report, Corporate Governance and
Shareholder’s Information , but does not include the consolidated Ind AS financial statements
and our auditer's report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other
information and we do not express any form of assurance cenclusion thereon.

In connection with our audit of the consolidated financial stalements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we laug
performed, we conclude that there is a material misstatement of this other informatiop:Ats

required to report that fact. We have nothing to report in this regard.




Responsibilities of Management for the Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated Ind AS financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated cash flows and
consolidated statement of changes in equity of the Group in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 20715, as amended. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error which
have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors
of the companies are responsible for assessing the Company’s ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends 10 liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

That respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonahlen
accounting estimates and related disclosures made by management. :




accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events cr conditions that may cast significant doubt on the Greup to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease 1o
continue as a going concern.

- Evaluate the overall presentation, structure and content of the consclidated Ind AS
financial statements, including the disclosures, and whether the consolidated Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group which we are the independent auditors and
whose financial information we have audited, to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors For the other entity
included in the consolidated financial statements, which have been audited by other
auditor, such other auditor remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Halding Company and other such
entity included in the consclidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated Ind AS financial
statements for the financial year ended March 31, 2023 and are therefore the key audit
matters. We describe these maiters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

We did not audit the financial statements/financial information of one subsidiary company
whose result/statement includes assels of Rs.204.23 lacs, revenues NIL | loss after tax
Rs.0 47 lacs, comprehensive income Rs NIL lacs for the year ended on that date respectively,
and net cash outflows Rs.0.03 lacs for the year ended March 31,2023 , which have been
audited and furnished to us by the independent auditor. Our opinion on the consolidated

by us stated above.




Our opinion on the consolidated financial results is not medified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
financial statements certified by the Company's Management

Our cpinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements, below is not modified in respect of the above matters with respect
to reliance on the work done and the reports of other auditor and the linancial statements
certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that.

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
consolidated financial statements,

(b) In our opinion, proper hooks of account as required by law relating to the aforesaid
consolidated financial statements have been kept so far as it appears from the
examination of those books and reports of other auditors;

(¢) The consolidated balance sheet, the consolidated statement of profit and loss including
ihe consolidated statement of other comprehensive income, the consolidated cash flow
statement and the consolidated statement of changes in equity dealt with by this Report
are in agreement with the books of account maintained for the purpose of the
consolidated financial statements;

(d) In our cpinion, the aforesaid consolidated Ind AS financial statements comply with the
Accounting Standards specified under Seclizn 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, a& amendad,

(e) On the basis of the written representations receivad from he directors of the Holding
Company as on March 31, 2023 taken an record by ihe Board of Direciors of the
Holding Company and the reports of the statutory auditor of lhe subsidiany- company,
none of the directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) With respect to the adeguagy of the internal finamzial controls with reference to
consolidated Ind AS financial statements of the Holding Company and its subsidiary
company and the operating effectiveness of such centrels, refer to our separaie Repord
in “Annexure 1" to this report;

(g) The managerial remuneration has not been paid by the Holding Company and its
Subsidiary Company during the year

(h) With respect to the other matters to be inchided in the Auditor's Reporl in accordance
with Rule 11 of the Companies (Audit and Auditors) Rulas, 2014, as amended in pur
opinion and to the best of our information ang acgerding to tha axplanations givan 1o
us and based on the consideration of the repart of ather audiors on separate finangial
statements as also other financial information of the subsidiary as ricded |m the "Other
Matter” paragraph:

i The Consolidated Financial Staiements has no pending litigations on its
consolidated financial position in its Ind AS financial statements

i, The Group Company did not have any long-term contracts including
contracts for which there were any material foreseeable losses;



There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary
company during the year ended 31 March 2023.

iv. a) The respective Managements of the Company and its subsidiary whose financial

staterment has been audited under the Act, have represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or invested (either
tram borrowed funds or share premium of &ny other sources or kind of funas) by
the company or any of such subsidiary lo or in any other person{e) or enlity(ies),
inchuding foreign entities {"Intermadiaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsomuwer by or on behalf of the company or by its subsidiary (‘Ultimate
Bengficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

b) The respeclive Managements of the Company and its subsidiary whose financial
statement has been audited under this Act, have represented that, to the best of its
knowledge and belief, no funds have been received by the company or its subsidiary
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company or
the subsidiary, shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come 1o the notice to us and the
auditor of the subsidiary company that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

. The Group Company has nct declared any dividend during the year, so reporting

under this clause for the compliance with section 123 of the Companies Act, 2013,
is not applicable

2 With respect to the matters specified in the paragraph 3(xxi) and 4 of the Companies
(Auditor's Report) Order 2020(" the Order"/"CARQ") issued by the Central Government in
terms of Section 143(11) of the Act, to be included in the Auditor's report , according to
the information and explanations given to us and based on the CARO reports issued by
us for the Company and its subsidiaries included in the consolidated financial statements
of the Company , to which the reporting under CARQ is applicable , we report that there
are no qualifications or adverse remarks in these CARO reports

For K.K.CHANANI & ASSOCIATES/:
Chartered Accountants |
ICAI Firm Regislra'['Ep'Number: 03k

Nl

Kﬁ‘eﬁl?)(umar Chanani
Partn

Membership Number: 056045
Place: Keolkata

Date: May 30, 2023

UDIN: 23056045BGXHUQ1269



Annexure 1 to the Independent Auditor’s report of even date on the consolidated Ind
AS financial statements of Siddha Ventures Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Siddha Ventures
Limited “l5e Hekling Company™) and its subsidiary (the Holding Company and its subsidiary
together raferrad as “the Group®) as on March 31, 2023 in conjunction with our audit of the
consolidated Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respactive Board of Dhreclors of the Holding Company and its subsidiary company are
resparsible for establishing and maintaining inteenal financial controls based on the internal
control ower financial reporting efileria established by the Company considering the essential
components of internal contro! stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Charterecd Accountants of India
(ICAI"). These responsibiiies include the design, Implementation gridl maintenance of
adequate interral financial controls that were aperaling effectively for ensuring the ordarly and
efficien! conduct of ils business, inclusding adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our respensibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both issued by ICAl Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effeclively in all material respects.

Our audit involves performing procedures to oblain audit evidence about the adequacy of the
irternal financial controls over financial raparting and their operating effectiveness. Our audit
of internal financial controds ower financial reporling, assessing the risk that a material
weakness exiats, and testing and evaluating the design and operating effeclivaness of internal
contrel based on fhe assessed risk. The procedures salectad depend on the auditors
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the holding Company’s internal financial controls system over
financial reporting. TR




Meaning of Internal Financial Controls with Reference to these consolidated Ind AS
Financial Statements

A company's internal financial controls with reference 1o Ind AS financial statements is a
process designed fo provide reasonable mssurance regarding the reliablily of financial
reporling and the preparation of consolidated financial statements for external purposes in
accordance with generally accepted accounting principlas, A eompany’s internal financial
controls with reference to Ind AS financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasconable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expendituras of the company are being made only in accordance with authorisations of
management and diractors of the company; and (3} provide reasonable assurance regarding
pravention or timely detection of unauthorised acquisition, use, or dispesition of tha company's
a==ets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to consolidated Ind
AS Financia!l Statements

Because of the inherent limitations of internal financial controls with reference to Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Ind AS financial
statements to future periods are subject to the risk that the internal financial control with
reference to Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qpinion

In our opinion and to the best of the infermation and explanations given to us, the Company
has, in all material respects, adequate internal financial controls with reference to Ind AS
financial statements and such internal financial controls with reference to Ind AS financial
statements were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the ICAL

Other Matter

We did not audit the internal controls with reference to the financial statements/financial
information of one subsidiary company whose result includes assels of Rs.204.23 lacs,
revenues NIL, loss after tax Rs 0.47 lacs, comprehensive income Rs.NIL for the year ended
on that date respectively, and net cash outflows Rs.0.03 lacs for the year ended March
31,2023, as considered in the consolidated financial statements . The internal financial
controls with reference to the financial statements in so far as it relates to such subsidiary
have been audited by other auditor whose reports have been furnished to us by the
management and our report on the adequacy and operating effectiveness of the internal
financial controls with reference to the financial statemeants for the Holding Company and its
subsidiary company as aforesaid, under Section 143 (3) (i) of the Act in so far as it relates to
such subsidiary company is based sclely on the reports of the auditor of such company .Our
opinion is not modified in respect of such matter with respecl to our reliance on the work done
by and on the reports of the other auditors.

For K.K.CHANANI & ASSOCIATES
Chartered Accountants
ICAI Firm Registration Mumber: 0322232E

it
S

I¥iri ar Chanani

Parlrm-/y;uﬁ‘r1

Membership Number: 056045 |
Place: Kolkata )
Date: May 30, 2023

UDIN: 23056045BGXHUQ1269




Siddha Ventures Limited
CIN No: L67120WB1891PLC053646
Consolidated Balance Sheet as at 31 March 2023

(All amounts in Rupees Lakhs , unless otherwise stated)

As at As at
Particulars Notes 31 March 2023 31 Maich 2052
|Azsets
Mon-current assets
Property, Plant & Equipment
Financial Assets
(i) Investments 5 204.08 204.08
(ii) Other Financial Assets 6 98 .58 300.00
Income tax Assets (et} - 0.70
Total non-Current assets 302.66 504.78
Current assets
Inventories 7 3,367.11 1,351.57
Financial Assets
(1) Trade Receivables 8 21.63 40 00
(i) Cash and Cash Equivalents 9 0.68 261
(iii) Other Financial Assets 10 312.50 .
Current Assets 11 0.02 0.05
Total current assets 3,895.93 1,384.23
Total Assets 3,998.59 1,888.01
Equity and Liabilities
|Equity
Equity Share Capital 12 999 80 999.80
Cther Equity 13 (a) 2,992.64 865.59
Equity attributable to the Owner of Siddha Ventures Limited 3,992.44 1,865 38
Non-controlling interests 13ih) 3.90 3.91
Total Equity 3,556, 34 1,869.30
Liabilities
Non-current Liabilities
Financial Liabilities -
Total Non-current liabilities - .
Current Liabilities
Other Current Liabilities 14 0.58 29.71
Current Tax Liabilities |t 15 1.67 -
Total current liabilities 2.25 29.71
Total Equity and Liabilities 3,998.58 1,899,011

The accompanying notes form an integral part of these consolidated financial statements

This is the Balance Sheet referred to in Gur report of even date,

Chartered Accountants
Registration No. 322232 |
g

Partner
Membership No: 056045

Place : Kolkata )
Date : 3¢ oS- 203 ‘
UDIN No.: 2305 60 S A6 xHO & 1 €4

For and on behalf of the Board of Directors of

Siddha Ventures Limited

\
Laxmipat Sethia
Managing Director
DIN 1 00413720

MNlkdta A&W,d ,
Nikita Agarwal
Company Secretary
M. No: A63474

VS

Siddharth Sethia
Director
DIN : 00038870

S'U\mow ?AV“Q
Sumon Paul
CFO
PAN: BXPPP824%J



Siddha Ventures Limited
CIN No: L67120WB1391PLC053646
Consolidated Statement of Profit and Loss for the year ended 31 March 2023

SAT erwownts in Rupess Lakis , Griess dfhermiso strd)

) Yol Ended Year Ended
Particulars Notes —
31 March 2023 31 March 2022
1N eciwran
1Revenue from operations 16 133.63 E
income 17 214 0.05
T Income 133.78H 0.05
Expenses
Changsg in Value of Shares Traded 18 (2,009.54-_]1 (41.13)
Empioyee Bensfit Expensas 19 4.08 3.83
[ihar Expenses 20 1048 7.53
Tolal expenses {1,804 535 (29.77}
Profit before tax FREED 29.82
Tux Expense
‘Ciomen| tax charge / (credit) 1.71 =
Dafamred 1ax charge / (credit) =
g Tax for Earlier Year charge / (credit) - .
Total tax expense 1.7 a
Frofi for the year 3,127.04 29.82

‘e comprehensive income

{&l Items that will not be reciassified to profit or ioss
(i) Remeasurements of post-amglsrmant benefit obligaticns - -
(i) Fair valuation of equity rarismanss . 003
(M} income '|mx ychae) / credit relTiEng i0 these items that wil not be
ractmasified sutseguantly to the stagsiman of profit and lcss = B

13 items that will be reclassified subsequently to profit or loss
(i) Fair valuation of equity instruments

(i) Income tax (charge) / credit re aling to these items that will not be
reclassified subsequently to the statement of profit and loss

[ Talel Other Comprehensive income for the year (net of tax) - 0.08

Teal comprehensive income for the year I 2,170 29.90

Frofl is attributable to:

Owner of Siddha Ventures Limited 212708 29.82
Non-Controlling Interest (001} (0.00)
Other Comprehensive Income attributable to:
- Owner of Siddha Ventures Limited E 0.08
- Non-Controlling Interest g 0.00

T#tal Comprehensive Income attributable to:
- Owner of Siddha Ventures Limited 2,127.05 29 90
- Non-Controlling Interest (001} {0 00)

Earnings per equity share arising from continued operation
atiriniabls to the owners of Siddha Ventures Limited
flssic and Diluted @amings per share (RE 22 F1.2T 0.30

The accompanying notes form an atlgral part of Fses tonseld ok Fnunaﬁ'nnllrr.ﬁ;u
This is the Statement of Profit and Loss referred to in our report of even date

For and on behalt of the Board of Directors of

Siddha Ventures Limited
M

For K. K. Chanani & Assssin L
Cranamd Ascoumiomn !
Frgesfrabon Mo 320099 F

-

B
1.,”_.-'.-. o

K r Chanani Laxmip Siddharth Sethia
B, Managing Director Director
Membership No: 056045 p At ng 00413720 DIN : 00038970
t
Ayl oo
Nikita Agarwal Sumon Paul
Cempany Secretary CFO
M. No: AE3474 PAN: BXPPP8249J

Place  Kolkata .
Date. 3e- 0l Q0274
UDINNo: & 366~ ¢ra S 1A R HUR 1€ G



Siddha Ventures Limited
CIN No: L67120WB1991PLC053646

Consolidated Statement of Cash Flows for the year ended 31 March 2023

441l amounts in Rupeas Lakhs, unless otherwise stated)

Particulars

Year ended

Year ended

31 March 2023

31 March 2022

A. Cash flow from operating activities
Profit before tax
Adjustments for :
Interest Income
Opearting Profit before working capital changes
Adjustments for changes in working capital
Decrease/(Increase) in financial assels
Decrease/(Increase) in inventories
Decrease/(Increase) Trade receivables
Decrease/(Increase) Other Current Assets
(Decrease)/Increase other current liabilities
Cash generated from operations activities
Income Tax Paid
Cash used in operating activities (A}

|B. Cash flow from investing activities
Purchase of Investments
Cash generated/used in investing activities (B)

C. Cash flow from financing activities
Changes in other financial assets
Cash generated/used in financing activities (C)

|Net Increase/(Cecrease) in cash and cash equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the end of the year

212875 26 .82
2,128.75 29.82
(111.08) -
(2,009.54) (41.15)
18.38 ;
0.03 {0.05)
(29.13) (1.98)
(2.59) {13.34)
0.67 T
(1.93) {13.34)
(1.93) (13.34)
261 1595
0.68 2.61

Notes: The above Statement of Cash Flows has been prepared under the " Indirect Method" as set out in AS-7 " Statement of Cash

Flows"

This is the Statement of Cash Flows referred to our report of even date

For K. K. Chanani & &saog
Chartered Accountants

Ragistration No. 333732E
=

l{wﬁu‘r Chananl : ;_.:-:-:_:.,,...'..!Ps-" .

Parnar
Membership No: 056045

Place - Kolkata N
Dale . Fn. 0T 202
UDINMB: 2 Ao Tga CRGiIX HUE 1a£9 .

For and on behalf of the Board cf Directors OF
Vanlures Limited

Sisl

Managing Directer
DIN : 00413720

NSNTHIN W .
Nikita Agarwal
Company Secretary

M. No: AG3474

Y

Siddharth Sethia
Director
DIN : 00038570

Sumen ?“”\?

Sumon Paul
CFO
PAN: BXPPPB249J




Siddha Ventures Limited
CIN No: L67120WB1391PLC053646
Consalidated Statement of Changes in Equity for the year ended 31 March 2023
(All amounts in Rupees Lakhs, unless otherwise stated)

A. Equity Share capltal

L1} Currant Ropasting Period

Changes In Equity bal?l :\sct:taetdthe Changes in Balance at the
Balance at the beginning |Share Capital due beginning of the equity share end of the
of the current period to prior period et capital during the current

errors reporting period currentyear |reporting period
HE 9.,99.80.000 = - 9.99.80.000
12 Pewsbous Rapesting Period

Changes in Equity bal':f\:t:ta?ihe Changes in Balance at the
Balance at the beginning | Share Capital due begmninalof the equity share end of the
of the current period to prior period 9 currgnt capital during the current
errors irepo rting period current year |reporting period
9,99.80,000 o | . - 9,99,80,000
B Other iy fy
Other
Reserve and Surplus Comprehensive
Income Total
5 Retaned FVOCI - equity
= LT eamnings instruments

B a1 Agpril Z0F 579 68 63.93 192.08 835.69
Profit for the year - 26.82 . 2982
FEr value on of Bgu by insbuments - 008 0.08
A5 at 31 March 0E2 579.68 93.75 192.16 865.59
Az at 1 April 2022 579 68 93.75 162.16 865.59
Prafi for the year . 2,127.05 - 2,127.05
Fa&if value on of Hainimenis = .
As il 31 March 2023 579.68 2,220.80 192.16 2,992.65

The accempanying notes form an integral
This is the Statement of Changes in iz

pait ol Ihese consolicated financial statements
1 :
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Partner
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Nikita Agarwal Sumon Paul
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Siddha Ventures Limited

Summary of significant accounting policies and other explanatory information for consolidated financial statements

(All amount in Rupees lakhs, unless otherwise stated)

1. General Information:

a)

b)

Siddha Ventures Limited (“the Company”) is a public company domiciled in India and registered
under the provisions of Companies Act, 1956. The Company is listed on Bombay Stock Exchange.

The consolidated financial stalements relate to Siddha Ventures Limited and its subsidiary
(collectively referred as “the Group”) as per the details below

Name of the Subsidiary Country of Incorporation % of holding as on
31% March 2023
Siddha Midcity Private Limited india 98%

The consolidated financial statements of the Group for the year ended 31 March 2023 were approved
for issue in accordance with the resolution of the Board of Directors on 30 May 23.

Basis of Preparation

These consolidated financial stalements have been prepared in accordance with the Indian
Accounting Standards (referred to as’ ‘ND AS") under histarical cost convention on the accrual basis,
except for certain financial instruments which are measured at fair values.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting policy hintherto in use.

The Financial Statements have been prepared in Indian Rupees (INR) which is also the Company’s
functional currency.

2. Basis of Consolidation:

a) Principles of Consclidation:
The consolidation financial statements comprise the financial statements of the Group and its
subsidiary. Control is achieved when the Group has:-
-Power over the investee
-Is exposed or has the rights to variable returns from its involvement with the investee and
-Has the ability to use the power over the investee to affects the return

The Parent Company re-assesses whether or not it controls an investee if facts and
circumstances indicates that there are changes to one or more of the three elements of control.
Consolidation of a subsidiary begins when the Parent Company obtains control cver the
subsidiary and ceases when the Parent Company loses control of the subsidiary. Assets,
liabilities, income and expenses of a subsidiary acquired or disposed of during the year are
included in the consolidated financial statements from the date the Parent Company gains and
control until the date the Parent Company ceases to control the subsidiary.

The consolidated financial statements have been prepared on accrual going concern basis. They
are prepared using the uniform accounting policies for like transactions and other events in similar
circumstances. If a subsidiary uses the accounting policies other than those adopted in the
consolidated financial statements for like transactions and events in similar circumstances,
appropnate adjustments are made to that Group ﬂnancnal statements in preparl 22




Siddha Ventures Limited
Summary of significant accounting policies and other explanatory information for consolidated financial statements
(All amount in Rupees lakhs, unless otherwise stated)

b) Consolidation Procedure
All assets and liabilities have been classified as current and non-current as per the Group's
normal operating cycle and other criteria as set oul in the Division Il of Schedule Ill to the
Companies Act, 2013. Based on the nature of the products and the time between acquisition of
assets for processing and their realisation in cash and cash equivalents, the Group has
ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.
The consolidated financial statements of the Group have teen prepared on a line-by-line
consolidation by adding together the beok value of the like items of assets and liabilities, income
and expenses as per the respective financial statements. Intragroup balances and intragroup
transactions have been eliminated.
Non-controlling interests which represent part of net profit or loss and net assets and liabilities of
the subsidiary that are not directly, or indirectly owned or controlled by the Company, are
excluded.

3. Use of Estimates and Judgements:

The preparation of the consolidated financial statements in conformity with the Ind AS requires
management to make estimates, judgements and assumptions that affect the reported balances
of assets and liabilities and disclosures relating to the contingent assets and liabilities as at the
date of financial statements and reported amounts of income and expenses during the period.
Examples of such estimates includes provision for income taxes, classification of assets and
liabilities into current and non-current and the useful lives of the tangible and intangible assets
Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates. Any revision to accounting estimates is
recognised prospectively in the current and future periods.

Critical accounting judgements and key sources of estimation uncertainty:
Key assumptions:

i) Recognition and measurement of provisions, liabilities and contingencies:
Provision and liabilities are recognized in the period when it becomes probable that there will
be a future outflow of funds resulting from past operations or events that can be reasonably be
estimated. The timing of recognition requires application of judgement to existing facts and
circumstances which may be subject to change.

Contingencies in the normal course may be arise from litigation and other claims. Potential
liabilities that are possible but not probable of crystalizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes to
accounts but are not recognized

ii) Income Taxes:-
The Group Company's tax jurisdiction is India .Significanl judgements are involved in
determining the provisions for income laxes including amount expected to be paid or
recovered for uncertain lax positions.

iii)  Fair value measurements:-
When the fair value of the financial assets and financial liabilities recorded in the Ejlame
Sheet cannot be measured based on the quoted prices in the active markets, their
measured using the valuation technigues, including the discounted cash flow mg
involve various judgements and assumptions.
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Summary of significant accounting policies and other explanatory information for consolidated financial statements

{All amount in Rupees lakhs, unless otherwise stated)

4) Significant Accounting Policies:

a)

b)

c)

d)

Overall Considerations :-

The consolidated financial statements have been prepared using significant accounting
policies and measurement basis that are in effect at 315 March , 2023 as summarised
below:-

Current versus non-current classification:-

The Group presents assets and liabilities in the balance sheet on current and non-current
classification:-

i) The asset/liability i expecied Lo be realised/settled in normal operating cycle,

i) The asset is intended far sale or consumption;

iiiy The asset/liability is held primarily for purpose of trading;

iv)The asset/liability is expected to be realised/settled within twelve months after reporting
period;

v) The assel is cash or cash equivalent unless it is restricted from being exchanged or used
to settle a liability for at least twelve months after reporting date;

vi) In the case of a liability, there is no unconditiona! right to defer settlement of the liability for
at least twelve months after reporting date;

All other assets and liabilities are classified as non-current,

Cash and Cash Equivalents

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents
includes cash on hand, cash at bank, highly liquid investments with original maturities of three
months or less , which are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value

Taxation

Tax expense recognised in the Statement of Profit or Loss comprises the sum of the current
tax and deferred tax except the ones recognised in Other Comprehensive Income or directly
in Equity

] Current Income Tax
Calculation of current tax is based on tax rates and tax laws that have been enacted
for the reporting period. Current Income Tax relating to items recognised outside the
profit or loss is recognised either is Comprehensive Income or in Equity.
Current Income Tax for the current and prior periods is recognised at the amounts
expected to be paid to or received from the tax authorities, using the tax rates and the
tax laws enacted or substantively enacted by the Balance Sheet date.
The Group off sets current tax assets and liabilities , where it has legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net
pasis , or to realise the asset and settle the liability simultaneously.

i) Deferred Tax
apply to the period when the asset is realized or the liability is settled based g4

rate (and tax laws) that have been enacted or substantively enacted at th
reporting period.
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f)

(All amount in Rupees lakhs, unless otherwise stated)
Deferred tax is recognised in respect of the lemporary differences between the
carrying amount of assets and liabilities for the financial reporting purposes and the
corresponding amounts used for taxation purposes (i.e. tax base).
Deferred tax assets are recognised to the exlent possible that the taxable profit will be
available against which the deductible temporary differences can be utilized

Entire deferred tax asset to be utilized. Any reduction is reversed to the extent possible
that it becomes probable that sufficient taxable profit will be available.

Deferred tax relating to the items recognised outside the Statement of Profit and Loss
is recognised either in other comprehensive income or in equity. Deferred tax assets
and liabilities are offset when there is legally enforceable right to set off the non-current
assets against non-current liabilities and when they relate to income taxes levied by
the same taxation autharity and the Group Company intends 1o settle its non-current
assels and liabilities on a net basis.

iii) Minimum Alternate Tax

Minimum Alternate tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax
MAT Credits are in form of unused tax credits that are carried forward by the
Company for a specified period of time. Accordingly, MAT Credit Enlitlement has been
grouped with deferred tax assets (net). Correspondingly, MAT Credit Entitlement has
been grouped with deferred tax in Statement of Profit and Loss.

Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recegnised when there is a present obligation (legal or constructive) as a result
of a past event and it is probable that an culflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. The expense relating to provision is presented in the stalement of profit and
loss. Provisions are reviewed at each balance sheet date.

Contingent Liabilities

A conlingent liability is a possible obligation that arises from the past events whose existence
will be canfirmed by the occurrence or non-occurrence of one .or more uncertain future events
not whally within the control of the entity or a present obligation that is not recognised because
it is probable that an outflow resources will be required to settle the obligation or it cannot be
measured with sufficient reliability. The Company does not recognise a contingent liability but
disclioses its existence in trlwe financial statements.

Contingent Assets
Contingent Assets are neither recognised nor disclosed. However, when realisation of the
income is virtually certain, related asset is recognised.

Revenue Recagnition
The Group Revenue is recognised and reported to the extent possible that the economic
benefits will flow to the company and the revenue can be reliably measured.

Interest Income
Interest Income is recorded using Effeciive Interest Rate (EIR) for all the instiuments
measured at amortised coct ElR is ihe rate that exactly d|5x,ounls the estimated future cash

where appropriate, o the gross carrying amount of the financial assets or to the @
cost of financial liability.
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a)

h)

k)

{All amount in Rupees lakhs, unless otherwise stated)

Dividend Income
Dividend Income is recognised when the right to receive payment is established.

Inventories (Stock in Trade)

Closing Stock of Shanes and Securiies have been valued at Cost or market value/fair,
whichever is lower. In case of unquoted shares, fair value is taken at breakup value of shares
as per the last available balance sheet of the concerned comgany. In case of Mutual Funds,
the NAV (net asset value) of the unit is considered as market walus F3ir value.

Borrowing Costs

Interest on borrowing cost is recognized on a time proportion basis into account the amount
outstanding and at the rate applicable on the borrowing. Ancillary expenditure incurred in
connection with the arrangement of borrowings is amortized over the tenure of the respective
borrowings. An unamortized borrowing cost remaining if any is fully expensed off as and when
the related borrowing is prepaid or cancelled.

Employee Benefits Expenses
Short Term Employee Benefits are recognized as an expense at the undiscounted amount in
the statement of profit and loss for the year in which related services are rendered.

Earnings Per Share (EPS): -

Basic earnings per share is calculated by dividing the net Profit or Loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net Profit or Loss for the year
attributable to the equity shareholders and weighted average number of share outstanding if
any are adjusted for the effects of all dilutive potential equity shares

Financial Instruments: -
A financial instrument is any contract that gives rise to financial asset of one entity and a
financial liability or equity instrument of another equity.

Financial Assets

Initial Recognition and Measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Trade Receivables are initially measured
at the transaction price. Regular way of purchase and sale of financial assets are accounted
for at trade date.

Subsequent Measurement

For the purposes of subsequent measurement, financial assets are classified in three

categories.

+ Amortised Cosl

= Fair Value through Other Comprehensive Income (FVTOCI)

« Fair Value through Profit or loss (FVTPL)
Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

Measured at Amordiggd Cost: A financial asset is measured at amortised cost if it I L

within a business model whose objective is achieved by both collecting contractual
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and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method.

ured al FMTOCI A financial asset is measured at FVTOCI if it is held within a business
madel whose objective is achieved by both collecting contractual cash flows and selling the
financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are sclely payments of principal and interest (SPPI) on the principal amount
outstanding.

Financial assets included within the FVTOCI category are measured initially as well at each
reporting date at fair value. Fair value measurement is recognised in Other Comprehensive
Income.

Measured at FVTPL: A financial asset which is not classified in any of the above categories
are measured at FVTPL,

Financial assets included within the FVTPL calegory are measured at fair value with all
changes recognised in the stalement of profit and loss.

De-recognition

The Group derecognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and the transfer qualifies for de-
recognition under Ind AS 109,

Impairment of financial assets
In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for the
measurement and recognition of impairment loss for financial assets.

ECL is the weighted average of the difference between all the contractual cash flows that are
due to the Company in accordance with the contract and all the cash flows that the Group
Company expects to receive, discounted at the original effective interest rate, with the
respective risks of default occurring as the weights. When estimating the cash flows, the
Company is required to consider:

-All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assels

-Cash flows from the sale of collateral held or cther credit enhancements that are integral to
the contractual terms.

Trade Receivables

In respect of trade receivables, the Group applies the simplified approach of Ind AS 109, which
requires measurement of loss allowance at an amount equal to lifetime expected credit losses.
Lifetime expected credit losses that result from all possible default events over the expected
life of a financial instrument,

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial asset. 12 month ECL area portion of the lifetime ECL which resilf
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by a range of outcomes, taking into account the time value of money and other reasonable
information available as a result of past events, current conditions and forecast of future
economic conditions.

Financial Assets

In respect of other financial assets, the Group Company assesses if the credit risk on those
financial assets has increased significantly since initial recognition. If the credit risk has not
increased significantly since initial recognition, the Group measures the loss allowance at an
amount equal to 12- month expected credit losses, else at an amount equal to the lifetime
expected credit losses.

While making the assessment, the Group Company uses the change in the risk of a default
cccurring over the expected life of the financial asset. To make the assessment, Group
compares the risk of a default occurring on the financial asset as at the balance sheet date
with the risk of a default occurring on the financial asset as at the date of initial recognition and
considers reasonable and supportable information, that is available without undue cost or effort
that is indicative of significant increases in credit risk since initial recognition. The Group
assumes that the credit risk on a financial asset has not increased significantly since initial
recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Financial Liabilities

Initial Recognition and Measurement

Financial liabilities are at initiallyrecognisedat fair value plus any transaction cost that are
attributable to the acquisition of the financial liabilities except financial liabilities at fair value
through profit or loss which are initially measured at fair value.

Subsequent Measurement:

For the purpose of subsequent measurement, financial liabilities are classified in following
categories: -

» Fair Value through Profit or loss (FVTPL)

e Amortised Cost

Measured at EVTPL: A financial liability is classified as at FVTPL. It is classified as held for
trading or it is derivative or it is designated as such on initial recognition. Financial liabilities as
at FVTPL are measured at fair value and net gains and losses, including any interest expense
is recognised in profit and loss.

Measured at Amortised: Other financial liabilities are subsequently measured at amortised
cost using the effective interest rate method,

Derecognition
The Group derecognizes a financial liability (or a part of financial liability) only when the

obligation specified in the contract discharged or cancelled or expires

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet
when there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously.

Impairment of non-financial assets
Al the end of each reporting period, the company reviews the carrying amounts of its I:ﬂnguble
and intangible assets o determine whether there is any indication that those assets hays®

suffered an impairment loss. If any such indication exists, the recoverable amount of it
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is estimated in order to determine the extent of the impairment loss (if any). Where it is not
possible to estimate the recoverable amount of an individual assel, the Group Company
estimates the recoverable amount of the cash generating unit to which the asset belongs.
Where a reasonable and consistenl basis of allocation can be identified, corporate assets are
also allocated to the individual cash-generating units, or otherwise they are allocated to the
smallest group of cash generating units for which a reasonable and consistent allocation basis
can be identified.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash generating unit) is estimated less that its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in the Statement of Profit and Loss,
unless the relevant asset at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash
generating unit) is increased lo the revised estimate of its recoverable amount , but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss has been recognised immediately in the Statement of Profit
and Loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Fair Value

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another
valuation technique. In estimaling the fair value of an asset or a liability, the Group
Company takes in to account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or
liability at the measurement date Fair value for measurement and or disclosure
purposes in the financial statements is determined on such basis.

In addition, far financial reporting purposes, fair value measurements are categorized
into Level 1, 2, or 3 based cn the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurements in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

+ Level 2 inpuls are inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly;

- Level 3 inputs are unobservable inputs for the asset or liability

m) Event after reporting date

Where the events occurring after the Balance Sheet date provide evidence of canditia
that existed at the end of the reporting pericd, the impact of such events adjusted wil
the financial statements. Otherwise, events after the Balance Sheet date of matera)i
or nature are only disclosed
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n} Segment Reporting
Operating Segments are reported in a manner consistent with the internal reporting
provided to the chief operating decisicn maker (CODM) of the Company. The CODM is
responsible for allocating resources and assessing performance of the operating
segments of the Company.

Operating segments are reported in a manner consistent with the internal 5
provided to the chief operating decision maker. As per requirement of Ing

“Segment Reporting” no disclosures are required to be made since
Company's activities consists of a single business segment.
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As at As at
31 March 2023 31 March 2022

5 Investmants
Investmeants In Equity Instruments
(refer note (1} }
uUnquoted
Bela Properties Private Limited
[80,000 (31 March 2022-80,000) equiy shares having face

value of Rs. 10 each fully paid up 204 08 I O
Biw Hags
Aggregate amcunt of quoted invesiments
Aggregate amount of unquoled investments 20408 204.08
Notes:
i) As at the Balance Sheet date, nona of the investments in equity instrumenls have been impaired
& Other Flnanclal Assets
Advances i 000
.58 105.00
7 Inventories
Equity Instrument cf other entity (FVTPL) 11 1,58

157
N T Y3

Relatlonship with struck off companles

Relationshlp

Nature of Transaction during the Balance outstanding as at 31
k of
HaAMEIGTAdck of campgny Transaction  year 31 March 2022 March 2022 with the struck
of company
Jusal Trading Inventories - Shares held by
company
Sri Bhawani Cablet Inventories - Shares held by
company
There are no transactions with the struck company during the year ending 31 March 2023
& Trade recelvables
Unsecured - considered good 2163 40.00
2163 40.00
Trade Recalvables |B¢!s_cnedule as on 31 March 2023
Fom from Fw duE se of "
Particulars a0 6 1
Less than & | € menths - 1 1-2 years 2.3 years More than 3 Total
months year years
Uriiepurind Tracn Reowsabies- fonikoand good . 3 27,51 - = .05 |
|Uncisputed Trade Receivables- considered doubtful 3 - -
Disputed Trade Receivables- considered good a - - - -
Disputed Trade Receivables- considered doubtful i . 3 e -
Cisputed Trade Receivables- which have significant increase
in credit risk ] = -
Trada Receivables- credit igaatsl = - a = =
Timels Receivables mgaing schedule as oo 14 Marsh 2022
— — e — -
Ululxtire ing err 9dnsd) past ol Fars the due i of pemant
Particulars Less than 6 | 6 montns -1 More than 3
months year 1-2 years 2-3 years vears Total
Undisputed Trade Receivables- considered aood - 40.00 - - 40.00
Undisputed Trade Receivables- considered doubtful - - - :
Disputed Trade Receivables- considered good - ' E & a E
=ETES
Disputed Trade Receivables- considered doubiful ' - - . i
Lpal il
n credit risk s - - ' = =
il Trowds Receivables- e impasmd = . = ¥ . a
9 Cash and cash equivalents
Cash on hand 0.36 247
Balances with bank
-in Curent accounts o033 8
10 Other Financlal Asssels . _-HIL
Advances 312.50 5
312.80 -
11 Current Assets
Other Current Assets 0gE
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(All amounts in Rupees Lakhs, unless otherwisa stated)
As at As at

Equity share capital 31 Blareh 2023 31 Waseh 3033
Mping —  Arocl Pt bped
Authorised share capital

Equity Shares of Rs 10 sach 1 W 1.100.00 1,10.00.000 1.100.00
Issued, subscribed and paid-up equity share capital

Equity Shares of Rs 10 each 99,58,000 999 80 99,98.000 693 80

L . F BT L

a) Reconcillation of equity share capital
Thera is no movement in $quity share capital during the year and comparative periods

) T a i Agiris AHTERH D GG shans

T Pardn Catpiy b ool of ooy shans Fving o s yeius of Ay |0 daan 1ol cwciarl oSl i et i tha opamssl of he
thatshoidan in hesraung Al Garoml Besting weep in e cass of s daicens., I than v ol Mqusciubon of 1he Pgasl Cosrgaasy . the
ik £ Ik mquify thaas v b ereiad io resein NG AR d"mﬁ.“QME-mml-q lowever, no
tuh prefsrenial we i daaks ooenil The CSInfalen wiall B P e e rasnbar ol ety abarm hakd by e S ) e

¢} Details of sharehciders holding more than 6% aggregate shares In the Parent Company :

As at As at
31 M 3533 B 31 March 3aj
Minres of B preiaier —Wuster  Fuewtegs Wb Pocenisgs
Fully paid up equily share of Rs 10 each P
Siddharth Sethia TR T e T 10 [y
d) Fromoters’ Detalis of Parent Company:
Shares buld of the Fiir 11e Wareh fied
. % of total % Change
Promoters’ Name No. of Shares - during the year
576108 576%
Tt 5.76.108 5.76%

Mmmmthendﬁﬂﬂmmmﬂj
Promolers' Name No. of Shares ot % Change
e sharas during the year
CRLAD. ] 5 76% .
Total ESCET ] 5.76% T

Other equity (owners)

As at As at
31 March 2023 31 March 2022

Capital reserve [Refer (i) below] 579.68 579.68
Retainad earning [Refer (i) below] 2,220.80 83.75
Other Comprehensive Incoma [Refer (11) pelow] 192.16 192.16
2,992.64 865.59
{i) Capital Reserve
Opening balance 579.68 579.68
Add: Tramser kv Relained Earming L -
Closing Hafancy 579.6_8_ 579.68
(i) Retained vaming
Opening balance 9375 63.93
Add : Net Profit/{Loss) for the year FET
Closing baiance w LTE
{iii) Other Comprehensiva Income
Opening balanca 192 16 19208
Add - Nel Profit(Loss) for the year - 0.08
Closing balance 192.16 192.16
Minority Interests
Equity Share Capital 002 002
Retained eaming (Refer (i) below] (0.04) (0.03)
Other Comprehansive Income [Refer (iil) below] 392 382
3.0 Pl
(i) Equity Share Capital
QOpening balance 0.02 002
Add: Transter from Relained Earning =
Closing balanca _ITE A
(i) Rotained eaming
Opening balance (0.03) (003)
Add : Nel Profit(Loss) for the year 001) (0.00)
Closing balance (0.04) w
(iit) Other Comprehensive Income
Opening balance 3.92 392
Add : Net Profit/{Loss) for the year . 1]
Closing balance 3.92 392

Nature and purpose of other reserves

{i) General reserve
Capital Reserve s a not a free reserve not meant for meeting any specific liability, contingency or commitment

Cuirent Liabilities
Qther Current Liabilities L]

Current Tax Liabilities (net)
Provision for Income Tax LY
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16 Revenue from Operations
Sales

17 Other Income

Dividend income {on equity instruments designated as FVOCI)
Investment written off
Interest on IT Refund

18 Changes in Values of Share Traded
Balance al the beginning of the year
Add: Purchase during the Year
Balance at the end of Year

19 Employee Benefit Expenses
Salaries and wages
Staff Welfare

20 Other Expenses
Rent Rates and Taxes
Fayment to Auditor as
- Stalutory Auditor Fees
- Internal Auditor Fees
Secretarial Certification & Other Fees
Lisitng. Depository and Registrar Fees
Filing Fees
Printing & Stationary
Bank Charges
Travelling Expenses
General office expenses
Demat Charges
Website Expenses
Miscellaneous Expenses

2

-

Tax Expenses

Current Tax
Tax Expenses of Prior Years

Reconciliation of Effective Tax Rate

Profit Before Tax

Tax Rate

Income Tax Expenses calculated at effective rate
Rale difference

Effect due to loss of subsidiary

Tax Expenses of Prier Years

Tax Expenses

(All amounts in Rupees Lakhs, unless otherwise stated)

Year Ended
31 March 2023

Year Ended
31 March 2022

133.63 :
133.63 g
007 0.05
0.02 z
0.05 -
0.14 b.05
1,351.57 1,310.43
0.01
3,361.11 1,351.57
(2,009.54) (41.13)
3.94 376
115 0.07
4.08 383
0.05 0.05
0.59 0.59
% 007
1.04 0.70
513 5.07
0.08 0.14
0.01 0.03
0.03 .
0.18 .
3.04 074
0.00 001
013 0.12
0.20 0.01
10.48 7.53
1.71 .
1.71 3
2,128.75 :
26.0% s
553.47 .
(551.77) =
(0.00)

1.7




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646

Summary of significant accounting policies and other explanatory information to Consolidated Financial Statements

{All amounts in Rupees Lakhs, unless otherwise stated)

Year Ended

31 March 2023
22 Earnings per equity share

Net profit attributable to equit shareholders 2127
Nominal Value of equity share (Rs) 10.00
Weighted average number of equity shares outstanding during the vear 99,988,000

Earnings per share (in Rs.)

Basic earnings per share (Rs) 21.27
Diluted earnings per share (Rs) 21.27

23 Contingent Liabilities and Commitments

Year Ended
31 March 2022

29.82
10.00
99,98,000

0.30
0.30

The Group Company da not have any conlingent liabilities and commitments during the period ended 31st March 2023 and 31 March

2022

24 Related Party Disclosures
Information on related party transactions as required by Ind AS-24 for the year ended 31 March 2023

a) List of related parties
i) Key management personnel

Name of Related Parly Relationship
Lakmipat Sethia Managing Directlor
Siddharth Sethia Director
Nikita Agarwal Company Secretary
Sumon Paul Chief Financial Officer (CFQ)

25 Segment Reporting

As per the requirements of IND AS 108 "Segment Reporting” no disclosures are required to be made gind

Group Company's activities consist of a singie business segmenl/activity




Siddha Ventures Limited
CIN No: #-57120WB1591PLC053645
Summary of significant accounting policies and other explanatory information to Consolidated Financlal Statements

(Al amounts In Rupees Lakhs, unless otherwise stated)
26 Fair value measurements

() FinaAncial instruments by category

JThe Bminp value and fair value of financial instruments by wxiegoies as of 31 March 2123 wer as follows:
Financial Financial
Partlculars assets/liabilities at  assets/liabilities  Total carrying  Total fair value
Asmoriigad cost FVTFL at PTG value

Ass &ls:
Invesiments 204 08 - 204.08 204 08
Advances 411.08 - - 411.08 411.08
Tracle Receivables 2163 x - 2163 21.63
Cashand cash equivalents 068 - 068 0.68
Inventones (Investment in Equity Instruments) - 3,361.11 d 3,361.11 3,261 11

§37.46 I - 3 E0EET 3 EB T
The Eorrying value ond fair uakus of Enmscind assets and s as of 31 2022 were a4 hibown

Lsk Finasclal
Particulars assets/liabilities at assets/liabllities  Total carrying  Total fair value
Amortised cost FVTPL at FVTOC! value

Assels:
investments 204.08 * - 20408 204 08
Advances 300.00 = 300.00 300.00
Trade Receivables 40.00 ' " 40.00 40.00
Cash and cash equivalents 2.61 : . 2.61 261
Inventories (Investment in Equity Instruments) - 1,.351.57 - 1,351.67 1,351.57

[ Y I F - : IAFESE 1 AmEEE

(b} Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the Staternent of Profit and Loss are grouped into three Levels of a fair value hierarchy. The three
Levels are dafined tasad on the observability of significant inpuls to the measurement, as foliows

Level 1 Quold] prizes funadjusted) in active markets for financial instruments

Level 2! Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3: Unobservable inputs for the asset or liability

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a recurnng basis at 31 March 2023 and 31 March

2022 :
As at 31 March 2023 Level 1 Level 2 Level 3 Total
(ii) Measured at fair value through profit or loss (FVOC)
Investment in equity instruments (investments)
Measured at fair value through profit or loss (FVTPL)
Investment in equity instruments (inventories) 3,361.11 - 3,361 11
3384, 11

- - iﬂ'l.ﬂ
A.llf!’!“lﬁﬁ]_z Lawal 1 Lawal 3 Lol 3 ]

(i) Measured at fair value through profit or loss (FVOCI)

Investment in equity instruments (investments) =
Measured at fair vaiue through profit or loss (FVTPL)

Investment in equity instruments (inventcries) 1,351,67 - 1,351.57
1981.57 : 138157

o (i} The Ministry of micro, small and medium enterprises has issued an office memorandum dated 26 August 2008 which recommends that the micro
and small evdsprizss. should mertion in lheir cormspandence will its cusiomars fho Emmpranaurs Memorandum Member a5 allacated aflsr Blirg of
the Memosaidum in sccordance willy e Mira, Small @nd Mediam Enlaiprige Developmaont At 2008 fihe A1), fitomdingly, Ihe disdosure in
respect of i amourks payable Lo such enlerprses has been mada in Bhe Reangal stasemants bassd o tha inlommlion secoed and avalabils wilh
the Company.

(i) Based on the information / dccuments available with the company, no interest provisions / paymenls has 1o be made by the Company lo
enterprises and small enterprises creditors and thus, no related disclosures as required under Section 22 of the Micro. Small and ST 1)
Development Act, 2006 are made in these accounts, ’

28 During the year, the Company is not covered under Section 135 of Companies Act 2013, wilh respect to Corperate Social Feglp



Siddha Ventures Limited
CIN Noz L67120WB1991PLC053646
Summa rYof significant accounting policies and other explanatory information to Consolidated Financial Statements

(All amounts in Rupees Lakhs, uniess otherwise stated)

29 Financial risk management

(a)

1)

(b}

T he Group Company's business activities expose it to a variely of financial risks such as gt rsks, liquidiy risk ang markel risks. The Company's
fOCs is to foresee the unpredictability of financial markets and seek tiy minimize potential aferse effects on s Tranmal performance. This nole
e Xplains the sources of risk which the enlity is exposed to and how the enlity manages the risk and the related impact in the consolidated financial
stalkments.

Credit risk

C=redit risk is the risk that a counterparty fails to discharge its obligation lo the Group Company. The Group Company's exposure to credit risk is
irflienced mainly by cash and cash equivalents, trade receivables and financial assels measured at amortised cost The Group Company
conlinuously monitors defauits of customers and olher counterparties and incorporates this information into its credit risk contrgls. Credit nsk
rezlaled to cash and cash equivalents and bank deposits is managed by only accepling highly rated banks and diversifying bank deposits. Other
financial assets measured at amortised cost . Credil risk relaled to these other financial assets is managed by moniloring the recoverability of such
armounts continuously, while at the same time internal control system in place ensure the amcunts are wilthin defined fimits.

Trade receivables

The Group Company eslablishes an allowance for impairment that represenls its estimale of incurred losses in respect of trade and other
receivables. The allowance account in respect of trade and other receivables is used to record impairment losses unless the Group Company is
satisfied that no recovery of the amount cwing is possible. At that point, the financial asset is considered irrecoverable and the amount charged to
the allowance account is written off against the carrying amount of the impaired financial asset.

As the Group Company does not hold any collaleral, the maximum expense to credit risk for each class of financial instrument is the carrying
amount of lhat class of financial instrument presented on the stalement of financial position. Impairment of trade receivables is based on expected
credl loss model (simplistic approach) depending upon the historical data, present financial conditions of customers and anticipated regulatory
changes. Group Company does not hold any collateral in respect of such receivables.

Financial instruments and cash deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank
deposits. Other financial assets measured at amortized cost . Credit risk related to these other financial assels is managed by monitoring the
recoverability of such amounlts continuously, while at the same time internal control system in place ensure the amounts are within defined limits

Credit risk exposurs

The gross carrying amount of financial assets, net of any impairment losses recognised represents the maximum credit exposure. The maximum
exposure to credit risk as at 31 March 2023 and 31 March 2022 was as follows:

Particulars Ll e

31 March 2023 31 March 2022
nvesimens (refer nole 5) 204.08 204.08
Other Financial Assets (refer note 6) (non-current) 98 58 300.00
Inventories (refer note 7) 3,361.11 1,.351.57
Trade receivables (refer note 8) 2163 4000
Cash and cash equivalents (refer note 9) 0.68 261
Other Financial Assets (refer note 10) 312.50 =

3,998.57 1,898.26

Liguidity risk

Liquidity risk is the risk that the Group Company will encounter difficully in raising funds to meet commitments associated with financial instruments
thal are settled by delivering cash ar ancther financial asset. Liquidity risk may result from an inability to sell a financial asset quickly at close to its
fair value.

The Group Company has an established liquidity risk management framework for managing its short term, medium term and long-term funding
and liquidity management requirements. The Group Company’s exposure to liquidity risk arises primarily from mismalches of lhe maturities of
financial assets and labilities. It manages the liquidity risk by maintaining adequate funds in cash and cash equivalents. The Group Company also
has adequate credit facilities agreed with banks to ensure that there is sufficient cash to meet all its normal operating commitments in a timely and
cost-effective manner

Malurities of financial liabilities

The following table shows the remaining contractual maturities of financial liabilities at the reporting date. The amounts reporied are on gross and
undiscounted basis and includes contractual interest payments. Balances due within 12 months equal Ltheir carrying balances as the impact of
discounting is insignificant,

As at 31 March 2023:

Particulars Less than 1 1-2 years 2-4 years 4-8 years Total
yoar

Cilaer Inancal inEIGas jraiar nam 14) 0.58 = = 053
0.58 ] - - 0.58

As at 31 March 2022:

Particulars Less than 1 1-2 years 2-4 years Total

—— el

Other financial liabilities (refer note 13) 0.89 28.82 -

[rE:5) 28.83




Siddha Ventures Limited
CIN No: L67120WB1991PLC053646
Summary of significant accounting poticies and other explanatary information to Censolidated Financial Statements

{All amounts in Rupees Lakhs, unless otherwise stated)

(c) Market risk
Market risk is the risk of potential adverse change in the Group Company's income and the value of Company net worth arising from movement in
foreign exchange rates, interest rales or other market prices. The Group Company recognises lhat the effective management of market risk is
essential to the maintenance of stable enfrrmugs amd préssrvation of sharshedder vmiay, The objective of market risk management is to manage and
control markel risk exposures within acce plable pemsmetars, while optimising e averall returns.

(i) Foreign currency risk

Foreign currency risk is the risk that Ihe value of a financial instrument will fluctuate due to changes in foreign exchange rates Foreign currency
risk anses when Iransaclions are denominated in foreign currencies.

The Group Company operates locally in INR and is not exposed to foreign currency risk

{ii) Prico risk
The Group Company is mainly exposed to the price risk due to its investment in equity shares. The price risk arises due to uncerainties about the
future market values of these investmenls,

30 Capital management
For the purpose of the Group Company's capital management, capital includes issued capital and all other equity reserves attributable to the equily
shareholders of the Company. The primary objective of the Group Company when managing capital is to safeguard s ability to continue as a
going cencern and to maintain an oplimal capital structure 50 as to maximize shareholder value.
The Group Company manages its capital structure and makes adjusiments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order lo maintain or adjusl the capital structure, the GroupCompany may adjust the amount of
dividends paid to shareholders, return capital to shareholders or issue new shares.

31 Ratio Amnalyals : ==
Current Provious Change in Ratio
SL No |Particulars N t Denominator i i
o Hmerator | =e Repo.rtmg Reporting % Change Remarks
Period Period
Increase in
a)  |Current Ratio S U 164197 4693 |  3398.92% | Financial Assets
Assets Liability ;
and Inventories
; ) Total Outside| Shareholder's
b) Debt-Equity Ratio Liability Equity Not Applicable
<) Debt Service Coverage Ratio Earning Finance Cost Not Applicable
Available For
4 |Return on Equity Ratio NETRront Jy NEtvvorh 045 004 1070.28% g T 52
after tax Equity in profil
L Gostiofigoodsely | Average {0.85) o3|  2659.79% K
sold Inventory
Average
) . ) Annual Net o No sales in
f) Trade Receivables turnover ratio Credit Sales Acc_oums 4.34 - 0.00% FY.2021.22
Receivables
Annual Net Average
q) Trade payables turnover ratio Credit Accounts Not Applicable
Purchases Payable
l Current
Assels- Net Annual Na sales in
h) Net capital turnover ratio Current Sales 27.64 - E Y .2021.22
Liabilities
. Revuene frum .
i N I
)] (1) Nel profit ralio Profit after Tax Oganatiss ot Applicable
Earning Cavital
i) Return on Capital employed Before Interesl| p 0.45 0.04 1071 .21% Increase in Profit
Employed T
and T SN g
K) Return on investment Net profit Cost of Not Applicable
after tax Investment




Siddha Ventures Limited
CIN No: LE7120WB1891PLC053646

Summary of significant accounting pelicies and other explanatory information to Consolidated Financial Statemenis
(All amounts in Rupess Lakhs, unless otherwise slneu)

32 Other Additional Regulatory Information as required by amended Schedule lil -

Loans or advances {repayable on demand or without specifying any lerms or period of repayment} to specified persons . During the period ending 31st March, 2023

the group company dic not provide any Loans or advances which remains outstanding (rapayable on demand or without specifying any lerms or period of repayment)

Disclosiire in relation to undisclosed income - The Group Company have not any such (ransaction which is not recarded in the books of accounts that has besn

surrandered or disclosed as income during the period ending 31st March,2023 and also for the period ending 31st March,2022 in the lax assessmants under the
Income Tax Act, 1981 (such as, search or survay or any other relevant provisions of the Income Tax Act, 1961)

Relationship with Struck off Companies ' The transactions with company's struck off during (he period ending 31st March,2023 and also for (he period ending 31st

Details of Banami Property held = The Group Company do nol hava any Benami property, where any proceading has basn initiated or panding againsl the Group

Company duiing the period ending 31st March,2023 and also for the period ending 31st March,2022 for holaing any Benami propany

with ROC beyond ihe statutery pericd, during the period ending 31st March,2023 and also for the period ending 31st March 2022

(a)
tc specified persons (Nil as on 31st March,2022)
()
(c)
March, 2022 has been disclosed in notes no 7
(d)
(e)
m
March, 2023 and also for Ihe period ending 31st March, 2022
(g) Utilisation of Borrowed Fund & Share Premium

Registration of charges or satisfaction with Registrar of Companies (RQC) : The Group Company do not have any charges or satisfaction which is yet 1o be regisiered

Details of Crypto Currency or Vintual Currency - The Group Company have not traded or snvestad in Crypla currency or Virtual Currency auring the perica ending 3 1st

| The Group Company have not advanced or loaned or invesled funds lo any other person(s) or entity(ies), including foreign entilies (Intermediaries) with the
underslancing that the Intermediary shall: {a) directly or indirectly lend or invesl in other persons or enlilies identified in any mannsr whatsoaver by or on behalf of the
company (Ultimate Beneficiaries) or (b) provide any guaranies, securily ar the like lo or on behalf of {he Ultimate Beneficiaries
Ii The Group Company have not received any fund from any person(s) or entity(ias), including foreign entities (Funding Party) wilh the understanding (whether
recorded in writing or otherwise) that the Company shall: (a) directly or indiractly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Uliimate Beneficiaries) or (b} provide any guaranies, security or the like on banalf of ine Ultimate Beneficiaries.

33 Additional information pafgssid to the yubiiri v be av ibvisben B dd &5 Gabedela 11

e Cormpisin Act 2013

Net Assets, i.e total assets Share In profit or 108 Shara in other comprahensive | Share in total comprehensive
minus total llabilities P income incoma
Name of the entity in As % of As % of
the grou o 5, S % O of
i cons?):u):(‘:d nd As at March 31 mf:nfd:ed Year ended 31 consolidated | Year ended 31 consolidated | Year ended 31
March 2023 o March 2023 other March 2023 total March 2023
assets profit or loss ) ) §
cumprehensive comprehiansive
Parent
SIEC TN 95.15% 380232 100.02% 2,127 51 s 100.02% 2.127.51
Subsidiary {Indian) ]
= = o
SiddbaMicly EliEts 4.75% 190.11 £02% (0.46) " 0.02% (0.46)
Limited
Non-cantrolling
interest in subsidiary 0. 10% 3.90 0.00%| (0.01) L] 0 00% (©01)
{Indiani
Total 100'00%-] 3,956.34 100.00% 2,127.04 ] " 100.00% 2,127.04
Net Assets, i.e fotal assets = Share In other comprehensive Share in total comprehansive
k pgadin Share in prafit or loss :
ol minus total liabilities income income
Name of the entity in % of
vinl s s . As % of As % of As % of
the group consolidated net As at March 31 consolidatad Year ended 31 consolidated Year ended 31 consolidated | Year ended 31
March 2022 ' N March 2022 other March 2022 total March 2022
assets profit or loss
comprehensive comprahensive
Parent
SHEEI S 89.60% 1,674.82 100.74% 3005 100 48% 30.05
Limited
Subsldiary {Indian)
Sicdha :l'r':ig HED 10.19% 190 57 0.73% (0.22) 97.96% 008 DA% (0.14)
Non-controlling
interest in subslidlary C21% 391 -002% (0.00) 204% 000 (0008 (0.00)
(Indian)
Total 100.00% 1,869.30 100.00%: 29.82 100.00% o.08 100.00% 29.90
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