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SIDDHA VENTURES LIMITED

NOTICE OF ANNUAL GENERAL MEETING

MNotice is hereby given that the Twenty-second Annual General Meeting of the Members of
SIDDHA VENTURES LIMITED will be held at PALKI, Narayanpur Main Road, Partha Nagari,
Mear Lal Kuthi, Kolkata - 700138 on Thursday, the 28th day of August’ 2013 at .30 A.M.
to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 312 March
2013 and the Profit & Loss Account for the year ended 315t March 2013 together with Auditors
and Directors' Reports thereon;

2. To appoint Director in place of Mr. Vivek Gupta, who retires by rotation and being eligible offers
himseif for reappointment:

3. To appoint Statutory Auditors of the Company and to authorise the Board of Dirsctors to fix their
remuneration.

SPECIAL BUSINESS:

4.  Pursuant to Section 21 and other applicable provisions, if any, of the Companies Act, 1956 and
subject to the terms of the Listing Agreement with the stock exchange where the shares of the
‘Company has been listed and subject fo the approval of Central Government Authority and ather
appropriate authorities as may be required, approval of members be and is hereby accorded to
the change of the name of the Company from “SIDDHA VENTURES LIMITED™ o "BODHI
VENTURES LIMITED" or any other name which may be approved by the Ministry of Corporate
affairs.

Regd. Office: By Order Board of Directors
Sethia House, 1= Floor

23/24, Radha Bazar Street Laxmipat Sethia
Kaolkata-700 001 Managing Director
Dated: 30% July 2013

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND YOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.
PROXIES, IN ORDER TO BE EFFECTIVE AND IN ORIGINAL, MUST BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY AT “23/24, RADHA BAZAR STREET, “SETHIA HOUSE", KOLKATA-7O0001
ATLEAST 48 HOURS BEFORE THE SCHEDULED HOUR OF THE MEETING. NO PHOTOGOPY,/SCANNED COPY
OF A COMPLETE PROXY FORM WILL BE ACCEPTED.

2.  Register of Members of the Company will remain closed from Thursday 22nd day of August 2013 o
Thursday 20th day of August' 2013 (both days inclusive).

3. Members who continues to hold shares in physical form are requested to intimate any changes in their
address immediately with postal pin code to the Company's Registrars & Share Tiansfer Agents, M/5.C. B.
Management Services (F) Ltd. P-22 Bondel Road, Kolkata 700 019 quoting thelr follo numbers, Further,
pieasa note that in case of dematerialized shares any changs(s) required in address, bank details, bank
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SIDDHA VENTURES LIMITED

mandate, ECS mandate, Power of Attorney and also request for r&gistraﬁoh of Nomination, Transmission,
ete. are to be intimated to your OP and not to the Company or Our Registrars.

4. Members holding shares in physical form under multiple folios in the identical order of names are
requested to consolidate their holdings into one folio.

5. Please note that in terms of SEBI Circular no. MRD/DoP/Cir5/2009 dsted 20" May 2009 and
SEBL/MRLYDop/SE/RTA/CI-03/2010 dated T lanuary 2010, it is mandatory for the sharehclders
heolding shares in physical form to submit self attested copy of their PAN card in the following cases: a)
Transferses PAN card for transfer of shares; b) Surviving joint holders’ PAN card for deletion of name of
deceasad shareholder, Legal heir's PAN card for transmission of shares; d) Joint holder's PAN card for
transposition of shares, In compliance with the aforesaid circulars, requests without attaching copies of
the relevant PAN card for transfer/deletion/transmisslon and transportetion of shares of the Company in
physical form will be returmed under objection.

&. The Ministry of Corporate Affairs ("MCA”) has taken a “Green Initiative In Corporate Governance by allowing
paperiess compliances by Companles through electronic mode. We therefore, request you to provide your
e-mall ID to Registrars & Transfer Agent of the Company M/s C. B. Management Services (P) Ltd. P-22
Bendel Road, Kolkata 700 019 (www.cbmsl.com/green.php), if you are holding shares in physical for or to
your depository participants, if holding in demat Torm. We intend using emall address provided by you to
the Depositories viz, NSDL/CDSL and available fo the Company from time to tims, to send various
notices/documents, ete. The Annual Report of the Company for the year 2012-2013 will also be displayed
on the website of the Company iLe. www siddhaventures.com. As @ member of the Company you will be
entitled to be furnizshed, free of cost, an Annual Report of the Company upon receipt of a written request
from youl. '

7. Members desiring any Information on the business to be transacted at the Annual General Meeting are
requested to write to the Company at least ten days In advance to enabie the Management to keep the
information, as far as possible, ready at the mesting :

5. EXPLANATORY STATEMENT
[Pursuanrt to Section 17 3(Z) of the Companies Act, 1956/5EB| Reguiations)

temno 2

Mr. Vivek Gupta joined the Board as a Mon - Executive Director of the Company. Mr. Gupta has degree in
commerce from University of Calcutta. He does not hold sny equity sheres of the Company. He is not
accepling any remuneration or sitting fees or any kind of perguisites, He is not related tp any Director of
the Company. Mr. Gupta holds directorship in other Board of Directors of following other public limited
Companies In India: Mil

No any Directors except Mr. Vivek Gupta may be deemed to interested or concerned in the Resclution at
item no.2.

tem No.-4

The Board of Directors in its meeting held on 30™ July 2013, has proposed to change the name of the
Company. The Company was incorporated in the name of IFE Securities Limited on 26.11.1991 And iis
name was changed from IFB Seturities Limited to SIDDHA VENTURES LIMITED w.ef. 10% May 2007.

Your Directors has proposed to rename the Company as "Bodhi Ventures Ltd. " or any other name which
may be available and approved by the Ministry of Corporate and would be adequately reflect the present
activities of the Company. And on the receipt of your approval the Company wiil made epplication to various
authority for their approval for said change of name of the Company,

As per provision of the Companies Act, 1958, the change of name of the Company is subject to consent of
the members of the Company by way of SPECIAL RESOLUTION. In view of the above, the Boerd
tecommends passing this resolution a5 a Special Resolution. No any Director Is concerned or Interested in
the said resclution.
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DIRECTORS' REPORT

Your Directors present the 22nd Apnual Report of the Company together with the Audited Statements of
Accounts for the year ended 33°t March 2013.

EINANCIAL RESULTS (Rs. In lacs)
ioul 3L03.2013 B0 ReLb)
Sales and Other Income 17.74 18:50
Tolal Expenditure 1705 17.63
Operating Profit (PBIT) 0.70 0.96
Less: Provision for Taxation
- Income Tax-Current 0.08 0.13
- Income Tax-Previous Year - -
Profit After Taxes 0.62 0.83
Add: Deferred Tax assets/(Liabilities} 0.13 o 2 b
Met Profit/(Loss) (Incl. Deferred Taxes) 0.4 0.66
Reserves & Surplus {324.54) (325.03)
Previous year's fignres have been regrouped,/reclassified wherever necessary.
CAPITAL

The Share Capital of the Company remains unchanged during the year ended on 31 'M.m:h’zﬂlg.

Durmg I.heyear Cumpanysmmnmmnm demmdﬁ'nmlmﬂmg acl:n’rl:lesma:lmtyshares Besides, the Company
had also income from interest and dividend. Aftér meeting fixed over heads, the profit before taxes was
Rs.0.70lacs and afler taxes the profit was Rs.0.40lacs. Due to brought forward losses and unabsorbed
depreciation, MAT of Rs.0.08lacs has been provided. The net worth of the Company as at 31.03.2013 after
adjusting aforesaid profil was negative.

Your Directors has always keeping their endless efforts towards performance of the Company and expected a
better financial environment and business growth in coming years.

DIVIDEND

In view of accumulated losses, your Directors regret their inability to recommend payment of dividend for the
year.

DIBECTORS _

As per the provisions of the Companies Act, 1056 and Articles of Association of the Company, Mr. Vivek Gupta,
retires by rotation and is eligible for reappointment. The brief particulars of the Director of the Company, retiring
by rotation and proposed to be reappointed at the ensuing Annual General Meeting is part of the notice

AUDITORS & THEIR REPORT

M/s. Damle Dhandhania & Co. Chartered Accountants, the Statutory Aunditors retire at the forthcoming Annual
General Meeting and are eligible for re-appointment. The Company has received the certificate from the retiring
auditors to the effect that the appointment, if made, will be in accordance with the limits preseribed under Section
224(1-B) of the Companies Act,1956.

Reports of the Anditors, when read together with the relevant Notes to the Accounting Policies, are self
explanatory.

SUBSIDIARY COMPANTES

Your Company has one domestic subsidiary nammely, Evernew Infracon Private Limited. In compliance to the
circular and directions issued by the Ministry of Corporate Affairs vide its General Circular No.2/2011 file
No.51/12/2007-CL-IIT dated 8% February 2011, under Section 212(8) of the Companies Act, 1056 to grant a
general exemption from attaching the financials along with the Directors' Report and the Auditors’ Report of the

- 4.
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subsidiary companies to the financials of the holding company on fulfillment of certain conditions, the Company
has attached a summary of the financial statements of the subsidiary company.
As per Clanse -32 of the Listing Agreement the consolidated financial statements of the Company with its
subsidiary form part of the Annual Report. The copies of the audited annual accounts of the Company’s subsidiary
and other related documents can also be sought by any member of the Company on making a written request to
the Company in this regard. The annual accounts of the subsidiary company is also available for inspection by any
member of the Company at the company’s and /or the concerned Subsidiary's registerad office.

JTIONS OF
M/s. Evernew Infracon Private Limited, incorporated om 27% February 2013 having Share Capital of
Es.1,00,000/-divided into 10,000 equity shares of face value of Rs.10/- each. The main object of the Company is
to investment in real estate businesses and other related businesses. It has "NIL' income and expenses were
Rs.0.12lacs during the year under report. It has not done any business activity during the year under
consideration.
SECRETARY
The Company has unable to get a Company Secretary at a reasonable and affordable remuneration. To di i
the secretarial functions of the Company are done by its experienced executives in consullation with a firm of
Company Secrelary in practice.

Approximately, 76.763%of the equity shares of the Share Capital of the Company already been dematerialized.

|
The proposal made for reduction of Share Capital U/s.100 to 101 of the Companies Act, 1056 under Clanse 24(f) of
the listing agreement is pending.
CORPORATE GOVERNANCE
Pursuanl to Clause 49 of the Listing Agreement with the Stock Exchanges, Reports on Management Discussion
and Analysis have been annexed with this report and Corporate Governance as separale sechons. Anditors’
Certificate on the Corporale Governance is also annexed with this report.

FIXED DEPOSIT

During the year, your Company has neither invited nor accepted/renewed any deposits from public within the

meaning of Section 58A, 58AA and other applicable provisions of the Companies Act, 1056.

PIRECTORS' RESF 4 TEN]

Pursuant to Section 217(2AA) of the Companies Act. 1956, the Directors, based on the representations received

from the Operating Management, confirm that -

* In the preparation of the final accounts, the applicable Accounting Standards have been followed and that
there are no material departures;

+  They have, in selection of the accounting policies, consulted the Statutory Auditors and have applied them
consistently and made judgments and estimates that are reasonable and prudent 50 as to give a true and fair
Eﬁ;woﬁhe state of affairs of the Company at the end of the financial year and of the profit of the Company for

t period;

- ﬁeyhamﬁkenpmpermxisuﬁﬁeﬂmm,mthebmuftbehhmﬁadgnmdahﬂﬂy, for maintenance of
adequate accounting records in aceordance with the provisions of the Companies Act,1956, for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities:

#  They have prepared the annual accounts on a going concern basis.

ACKNOWLEDGEMENTS
The Board of Directors take this opportunity to thank to investors, shareholders vnder managementall its
dedicated employees, regulatory authorities, bankers for their co-operation and continued support. We look
forward to their continued patronage and encouragement in our all future endeavour.

For and on behalf of the Board

Laxmipat Sethia
Kolkata, 30% May 2013 Managing Director
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The Company has not consumed energy of a significant Tevel. Accordingly, it was nol necessary to take any addidonal measure

fior epergy conservation.

al Technology Absorption: Considering the nature of activities undertaken by the Company during the period ander
review, no comment is made on this point.

b} Forelgn Exchange Earnings/ Outgo: There has been no foreign exchange inflowfoutillow doring the vear,

¢}  Disclosure under Section 217(2A) of the Companies Act, 1956: No employee was in reeeipt of rermomEstion,
which would require diselosure under section 217(24) of the Companies Act, 1956 read with the Companies (Particulars of
employees) Rule, 1975 None of the emplayes i relative of the Directors of the Company.

By 2

MANAGEMENT DISCIISSION & ANALYSIS

The Board of Directors expresses the Management “Discussion & Analysis Report for the vear ended March 91,

2013 and have included disenssions on all specified matters to the extent relevant or within limits.

COMPANY AND BUSINESS REVIEW

The operation of the Company is limited to one geographical region and its basic business activities are

investment and trading in quoted and unquoted equities, broking and loans & advances. The Company is a

dealer/member of OTC Exchange of India, but due to its insufficient financial condition, not done any broking

activity on OTCEL However, the Company has discontinued its share broking business after surrender of its

membership with NSE. During the year under report, Company has derived its main income from inlerest,

investment & trading in quoted and un-quoted equity shares, dividend and other related business.

During the year, Company has floated a subsidiary private limited company named *Evernew Infracon Privale

Limited® (CIN- U70102WB2013PTC191009) by subscribing 98% out of its authorised share capital of Rs.1lacaml

balance 2% subscription made by the two directors Mr. Siddharth Sethia and Mr. Sanjay Jain. The main abject of

the subsidiary Company is investment in real estates and other relatied business.

CHALLENGES, RISKS AND CONCERNS :

The business of the Company may be affected by factors affecting capital markets such as price and volume

volatility, Interest mates, corrency exchange rates, foreign investment, government policy changes, political 2!

economic developments and economic performance abroad.

FUTURE OUTLOOK

Some past year experiences of cost efficiency and optimal use of the financial and human resources of Ui

Company, your Directors are aggrieved to identify such type of business opportunities whether by joining 1n

venture business or monopoly, which rebuild and reconstruct the financial capabilities and mprove the

performance of the Company in coming years with the help of invelvement, commitment. teamwork of i1s aregiest

asset, potential and business minded employees.

INTERNAL CONTROT, SYSTEM

Your Company believes in formulating adequate and effective internal control systems and implementiog | he
same strictly to ensure that assets and interests of the Company are safeguarded and reliability of accounting dala
and accuracy ensured with proper checks and balances. The internal control systems is improved and modified
continuously to meet the changes in business conditions, statutory and accounting requirements. The Audit
Committee of the Board of Directors are evaluated periodically in all its areas of operations and to ensure
adherence to its policies, guidelines and procedures and ecompilation with laws and regulations and discusses with
the management thereon.

CAUTTONARY STATEMENT

Statements in the Directors’ Report & Management Discussion and Analysis, which seek to describe the
Company's projections, expectations, estimates or predictions, may be considered to be “forward-looking
statements” within the meaning of applicable securities laws and regulations. Actual Results could differ
materially from those expressed or implied. Important factors that would make a difference to the company’s
operations include changes in government regulations, tax regimes, economic developments within the country,
and such other related factors. Subject to this management disclaimer, this discussion and analysis shonid be

[

For and on behalf o the 150

Kolkata, 30t May' 2013 Laxmipat Scthia
Manapime | amelor
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CORPORATE GOVERNANCE

Compliance Report for the year: 2o12-2013

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE:
The Company firmly believes in and continue to adopt practices relative to Good Coporate Governanee.
Corporate Governance seeks to raise the standards of Corporate Management, strengthens the systems,
significantly increase effectiveness and ullimately serve the objective of maximizing the shareholders value. The
philosophy of the Company is in cansonance with the accepted principles of Good Governance.
2. BOARE OF DIRECTORS : :
4)The Company has a well knit Board, consists of four Directors of which one Executive Chairman & Managing
Director and among the other three Non- Executive Directors, two are Independent Directar.
None of the Director is a member of more than ten Board Committees or a Chairman of more than five such
Committeps.
The names and category of the Board of Directors of the Company, number of other directorship, committee
positions held by them in other companics and their shareholdings in the Company are given below:

S Name of Category* Wo. of other No. of other | No of Shares
B Director Directorship®™ | Committer Held in
the Company
1 Mr. Laxmipat Sethia M D/ED 1 1 NIL
2 [Mr. Siddharth Sethia NED/PG 1 1 5,756,108
3 |Mr. Vivek Gupta NED/ID NIL NIL NIL.
4 Mr. Sanjay Jain NED/ID HNIL NIL NIL

(*NED- Non-Executive Director, ID-Independent Dircetor, P- Promoter Group, MD- Managing Director,
ED- Executive Director)
Directorships®* held by Directors as above do not include Alternate Directorships & Directorships of private
limited companies.
) Board Meelings :
Number of Board Meetings held during the year ended March 31, 2013 Five

Date of Board Meetings: April 16, 2012; May 30, 2012; July 18,2012; October 31, 2012; January 29, 2013.

C) The attendance of each Director at these meetings was as follows :
Sr. No MName of the Directo Wo.of Board | Mo, of Board Attendance
Meeting held Meeting at the Last AGM
attended

1. Mz, Lapomipat Sethia 5 5 Yes
2. Mr. Siddharth Sethia 5 5 Yes
il Mr. Vivek Gupta 5 5 No
4 Mr. Sanjay Jain 5 5 No

D) Board role and procedure : .

The respective roles of Board and Management are clearly demareated. The Manapement js required to {a)
provide necessary inpuls and basis to support the board in its decision making process in respect of the
Company's strategy, policies, performance targets and code of conduet, b) manage day to day affairs to best
achieve targets and goals, ¢) implement all policies and the code of conduct as approved by the Board, d)
provide timely accurate, sebstantive and material information to the Board and Jor its Committess, e)
responsible for ensuring faithful compliance with all applicable laws and regulations and f) implement an
effective internal control systems and the Risk management procedure framed by the Board.

The Board requires that the organization conducts business and develops relationships in an honest and
responsible manner. To establish a policy framework to promote and adhere to the spirit, a code of conduet
for all employees of the Company has been instituted. The Board has also adopted Code of Conduct for its
Directors and Senior Executives of the Company and a declaration has been obtained from the Managing
Director about its compliance.

S
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a. Information Supplied 1o the Board :

All Board members were supplied materially significant information, informed by a structured agenda
and major items prior to all meetings. The information regularly tabled at the Board meetings were as
such- quarterly resolts for the Company, minntes of meetings of the Audit Committee and other
Committees, important notices, demands (if any), Non-Compliance in relations to listing requirements

b. i ip:
No Director is related to any other on the Board in terms of the definition of ‘relative’ given under
Companies Act.1056, except Mr. Laxmipat Sethia and Mr. Siddharth Sethia, who are related to each

The year under report none of the Director of Company has received any compensation/sitting fees/

comumission either exeeutive or Non-executive. The Company does not have yet any scheme for grant of
stock options to its Directors and employees.
d. Dizclo: - i i POl : =] ]
Appointment and re-appointment of any Executive Director by Companies require approval of its
shareholders and such appointments are if made, for not more than five years. One third of rotational
Directors retires every year; when eligible, qualify for re-appointment. Nominee Directors, if any, do not
muﬂbreﬁr&hymtaﬁun.ﬁﬂ@miﬁed&eiaibmprmﬂadinﬂmmﬁm for appointment of re-
appointment of a Director.

AUDIT COMMITTEE
a)Terms of reference powers and role of the committee:

The role and lmmsqfrefemnceandpowm?ftheAuditCmnmitteesha]lbeasmﬂnﬁmedinﬂmc'}aqse

section 2924 of the Companies Act,1956 as amended from time to time, hesides other terms as may be
referred to it by the Board of Directors. It reviews the Annual Accounts and Quarterly Resulls of the
Company before same placed before the Board of Director. The members of Committee also mest
periodically the Statutory Auditor and discuss the findings, suggestions and reviews the major
accounting policies followed by the Company. The Andit Committee acts as a link between management,
external and Auditors and the Board.
The Minutes of the Audit Committes meetings are circulated to the Board.
The Committee reviews the audited financial statements with reference to the Directors Responsibility
Statements in term of Clanse 2(AA) of Section 217 of the Companies Act, 1056. In addition 1o thereot, the
Committee also reviews the following:
A.  Management discussion and Analysis on financial condition and results of operations.
B. Statement in significant related party ransactions submitted by the Management.
L A statement in summary form of transactions with related party/parties in the ordinary conrse of
business is placed periodically before the Audit Commitiee.
. Details of material individual transactions with related parties, which are not in the normal course
of business, are placed before the Audit Committee.
iii. Details of material individual transactions with related parties or other, which are not on an arm’s
length basis, are placed before the Committee.
C. Management letters/ etters of internal control weaknesses, if any, issued by the Statutory Auditor:
D. Internal Audit reports, if any, relating to internal control weaknesses; and
E. The appointment, removal and terms of remuneration of the Internal Auditors, if any, are subject to
the review by the Audit Committee.
Reviewing the Company's financial and risk management policies, as reviewed by the Audit Committee,
there was no deviation from any of the Accounting Standards as issued by the Institute of Chartered
Accountants of India in the preparation of the Company’s financial statements for the vear under report.

e
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b)Composition:
The Andit Committee comprises of Mr. Vivek Gupta as Chairman (Independent & Non- Executive
Diirector), Mr. Sanjay Jain as member (Independent & Non Execulive Director) and Mr. Siddharth Sethia
as Member (Non Executive Director & Promoter Group), All the members are eminent persons in their
ficlds and having expertise in financial analysis and accounting knowledge. The above composition duly
meets the requirement under amended Clause — 49 of the Listing Agreement.
The Chainman & Managing Director, Executive Director — Group Chief Financial Officer and
representative of the Statutory Auditors is special invitee to the Audit Committee Meetings. During the
W,MMymmmhmmmmimmﬂreqniremﬂnthyaprnfeesinnal
Company Secretary in the said mesfings.

¢) Meetings and attendance:
The meetings of the Audit Committee are nsually held sufficiently before the Board Meetings where the
Financial Resulls of the Company are considered. During the year ended 2012-2013, the Audit
_Cominittee met four times on 30t May 2012, 18 July, 2012, 31% October, 2012 & 20 January, 2013 and
all the members attended the said meetings.

v & & Meetings :
The remuneration_of non-whole time Directors and Managing Director are fixed by the Remuneration
Committee subject to approval of the shareholders. Mr. Laxmipal Sethia has been re-appointed as Managing
Director/ CEOQ by the Board of Directors and was approved by the shareholders of the Company at the 20t
AGM held on 05.09.2011 for a further period of five years. The agreement with Managing Direetor is
executed to cover tenure as permissive under the Companies Act,1956.
The Remuneration commitiee comprises Two Mon- Executive Independent Directors namely Mr. Vivek
Gupta, as Chairman and Mr. Sanjay Jain, as a Member.
During the year under review, no mestings were held.
i) Remuneration Policy: -
The Non-Executive Director and Non-Fxecative Independent Directors did nol draw any remuneralion or
sitting fees for Board and Committes meetings during the year under review. The Managing Director Mr.
Laxmipat Sethia has not accepled any remuneration for the year.
FHOLDERS /INVESTORS GRIEVANCE COMMITTEE:
The Board of Directors have constituted a “Shareholders/ Investors Grievance Commiltee” under
Chairmanship of a Non-Executive Independent Director meets at regular intervals and specifically looks into
redresses of the Shareholders and Investors complaints and emphasis to improve the investor relationship.
Ap excusive email address— response@siddhaventures.com i consttuted for any

complaints/grievances by investors. Investors and Shareholders could send their complaints directly to
Company's registered office.
St. no.[Mame of the member Status |Mo. of Complaints| Nos. of complaints | Number of
reveived during | esolved during the | complaint:
the year asper | vear as perrecord | pending as |
record ! oL
1 l | 31 03.202
1 Mr. Vivek Gupta Chairman | !
ID/NED | |
o Mr. Siddharth Sethia Member
NED/PD ‘
3 BMr. Sanjay Jain Member 6 | &6 Mil
ID/ NED |

Name of Comphanes Officer: Ms. Manisha Murmuria
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During the year under report, the Committee met once in a quarter period, which attended by all the
members. Total six complaints were received during the F.Y.2012-2013, which have been fully resolved and in
other cases, necessary clarifications were made.

6.4A. SHARE

The Share Transfer Committee comprises Mr. Laxmipat Sethia, Managing Director, Mr. Vivek Gupta,
Independent Non-Executive Director and Mr. Siddharth Sethia, Non-Executive Director. The Compliance
‘officer of the Company is also authorised to attend the meetings. All the director members are authorised by
the Board to approve the share transfers/issue of duplicate share certificate/ issue fresh certificate on
Rematerialisation/ transmissions and the compliance officer is only authorised to sign as the Authorised
Signatory of Company on the certificate.

As per requirements of the Listing Agreement, the Share Transfer Committee constituted to performs the

Transfer/Transmission of shares, Dematerislisation & Rematerialisation of shares, [ssue of new & duplicate
share certificates, Split up/sub-division and Consolidation of Shares, Registration of Power of Attorney,
Probate, Letters of Transmission or similar other documents.
During the year, the Committee meets twenty three times; twelve transfer requests for 1200 equity shares and
two request of Rematerialisation for 300 equity shares were executed.
B. SHARE TRANSFER SYSTEM
Mﬁs.ﬂﬂ.bﬁmgﬂmmt&nim{mlﬁufm,ﬂondelkmd.Koﬂmta—?uoolg,aSEBIrﬂgistudeegisimr
and Share Transfer Agent is the Registrar of the Company both in physical and electronic segment.
All the request for transfer/transmission of shares are processed and registered by the Repistrar within
stipulated time period subject to the documents being valid and complete in all respect and a summary of
transfer/transmission registers to be placed before the Share Transfer Committee for review and approval
and is placed at the Board Meetings time to time.
The Company has obtained half yearly amd quarterly certificates of compliance with the share transfer
formalities from a Company Secretary whole time in Practice, as per requirement of the Listing Agreement
and also filed copies of the same 1o the related Stock Exchanges.

GENERAL BODY MEETINGS:
i) The details of General Body Meetings held during kst three years are given below:

Fortheyear |Date of AGM  |Venue of the AGM Time of AGM
2011-12 25.08.2012  |Aparna Business Center, 5, Clive House, Strand  |0.00 A M.
1% AGM [Road {Opp. Marshall House), Kolkata -7o0001
B010-11 05.00.2011 Aparna Business Center, 5, Clive Hounse, Stand  10.30 A M.
2ot AGM Road (Opp. Marshall House), Kolkata -mooo001
2000-10 30.08.2010  {EZOC, Biddhan Nagar, 1A-200, Sector-I11, Salt- h0.00 AM.
1ot AGM Lake City, Kolkata —91
ii) Details of the SPECIAL RESOLUTIONS passed at_last three Annual General ]
Financial Year Ilems
[@OIT-32 Nil
2010-11 Re-appointment of Mr. Laxmipat Sethia as Managing Director
10 Nil

© All the resolutions set out in the respective notices for the above meetings were duly passed by the
shareholders with the requisite majority in each case.
¢ None of the items to be passed at the ensuing Annual General Meeling is required to pass by Postal Ballot.
8. DISCLOSURES:
A) Related Party Transactions: There were no materially significant related party transactions during the vear
having conflict with inlerests of the Company at large. However, the transactions with related parties are
disclosed in Note no.18 to the Notes on Financial Statements in the Annual Report.

30



SIDDHA VENTURES LIMITED Annual Repart: 2012-2013

g.

B)

)

)

G)

I}

¥i.

Disclosures of Accounting Treatment: Disclosures of accounting treatment wherever applicable have been
made in the Andited Financial Accounts for the year ended 312t March2013.

Risk Management: Risk evaluation and management is an ongoing process. The Company had identified
the major risk areas and laid down a framework for assessment of risks together with measures for
mitigation thereof, which are reviewed from time to time,

Key Management Personnel & Their Relatives: There were no relatives of key management personnel who
were paid any remumeration during the year.

Prevention of Insider Trading: In accordance with the requirements of SEBI (Prohibition of Insider
Trading) Regulations 1002, the Company has instituted a comprehensive code of Conduct for Prevention of
Insider Trading.

The Company has complied with all the mandatory requirements of the Listing Agreement with the Stock
Exchanges as well as regulations and guidelines of SEBI and other statutory authorities on all matters
related to capital markets. No penalty or strictures have been imposed by SEBI, Stock Exchanges or any
other statutory authority on matters relating to capital markets during the last three years.

Code of Conduct — The Company’s Board of Directors and officers in Senior Management have confirmed

compliance with the code of Conduct of the Company for the financial year 2012-2013. The Code of

Conduct framed for compliance by the Directors and senior management i available on the Company’s

gzﬁ site www.siddhaventures.com. A declaration signed by the Managing Director of the Company is given
e

All the members of the Board of Directors and Management Personnel of the Company have given their

affirmation that they have complied with the Code of Business Conduct & Bthics in respect of the financial

year 2012-2013.

Laxmipat Sethia

Managing Director

Mandatory And Non- Mandatory Provisions : The Company  has complied with all mandatory

requirements of Clause-49 of the Listing agreement and non-mandatory provisions are adopted wherever

necessary such as: i

The Board: The Company has not any separate office for Chairman. The Company has not fixed the

tenure the Independent Directors in the Board.

Shareholder's Rights: The Company has not sent its half yearly financial reports individually to its

shareholders, however the same were published in leading newspapers like Financial Express and one in

the regional bengali daily newspaper are displayed on its website www.siddhaventures.com.

Training of Board Members: The necessary documents and quarterly updates on relevant statutory

changes and landmark judicial pronouncements encompassing important laws are regularly eircalated to

the Directors.

Evaluation of Non-Executive Board Members: At present, there is no policy framed by the Company for

evaluation of its non- executive board members.

Audit Qualification: The Company is in regime of unqualified financial statement. _

Whistle Blower policy: Though there is no formal Whistle Blower Policy, the Company takes cognizance

of complaints made and suggestions given by the employees and others. Even anonymous complaints are

looked into and whenever necessary, suitable corrective steps are taken. Itis confirmed that no personnel

has been denied access to the Andit Committes.

As per Clause 49(V) of the Listing Agreement, the Managing Director of the Company has certifies to the

Board of Directors regarding the review of the financial statements, compliance with the accounting

standards, maintenance of the internal controls for accounting policies and financial reporting, ete,

which has been reviewed by the Audit Committee and taken on record by the Board.

The Company has not made any public/rights issue and preferential issues during the year under review.:

Cuarterly Results: mqwmﬁmﬂﬁmwmmmdnﬁmmpubﬁﬁdh“wm”
(Kolkata and Mumbai) and in Arthik Lipi (local Bengali edition) in total compliance of listing agreement.
News Releases, Presentations: No presentation was made to the institutional investors or analysts during
the year.
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#ii. Manapement discnssion has been included s a part of Annual Report.

iv. Corporate Filings: All periodical compliance filings, disclosures and co are filed
clectronically to the stock exchange and hard copies of the said documents/disclosures are also filed with
the stock exchanges.

v. The AnnualCustodial/Issuer fee for the year 2013-2014 has been paid by the Company to NSDL and
CDSL.

vi. SEBI Complaints Redress System (SCORES): The investor complaints are processed in a centralized web
hased complaints redress system. The salient features of this system are: Centralised database of all
complaints, online upload of Action Taken Reports (ATRs) by the concerned companies and online
viewing by investors of actions taken on the compliant and its current status.

vii. Website: The Company has developed a web site www.siddhaventures.com. Currently, it has posted its
financial statements and other investor related information's as quarterly shareholding pattern, annual
report and current financial status. The website is maintained by a professional group.

CGENERAL SHAREHOLDERS INFORNMA

) AGM Details: Thursday 2gth August 2013 at 9.30 A.M. at PALKI, Narayanpur Main Road, Partha Nagari,

Near Lal Kothi, Kolkata — 700136
b] Book closure date: 22nd day of August'2013 to 29th day of August’ 2013(both days inclusive)

¢} Dividend payment date: Mot Applicable

d} Followirg are highlights of Financial year: 2012-2013

Events Date when approved by Board Resolotion
1* Qnarter Results —ended 30.06.2012 188 July 2012
| 28 Omarter Results —ended 30002012 31% Ociober 2012
5 Quarter Results — ended 31122012 2gth Jannary 2013
Andited Results for the year ended on 0% May 2013
237 March 2013 |
¢}  Listing on stock exchanges
Name of the stock exchange stock code
— Bombay Stock Exchange Lid. 530430
— Calcutta Stock Exchange Assn. Lid 10019045
— ISIN no. allotted by NSDL and CDSL INE140C01012
(for shares in Demat mode)

Market price data
The monthly high/low price of each equity share traded on the Bombay Stock Exchange Lid, as Follows:-
{Siddha Venture Limited- Serip Code: 30) April'2012 to March'2013

Total Total no. % Dell, Qty
Low Close Shares  Turnover oftrades 1o Traded
Open High traded Oy
Month Rs) | (Rs) | (Re) (Rs.) Noe. (Rs.}

April 2002 137 1.78 1.37] 1.53 4,153 097 54 93,93
May' 2012 146 1.64 13 1 10419 16,007 27 7.8
Fune'2012 1.47 147 0 1.0 23,518 24758 &7 99,63
July'2012 1.04 1.32| 0,96 105 167284 194695 121 98,41
| Aupgust’2012 11 121 .58 1.05 70,542 73,330 27 100
September2012 1 1.1 0.92 .54 5,909 &.784| 33 9274
(Cetober2012 01,96 1.69 .96 147 5, 1651) 40,355 &7] 26.97
Nevember 2012 14 1.4 1.0 1.0 16,652 21,055 39 100
December' 2012 1.06| 1.06 (.57 0.9 44,9730 43 o7 95 45
Jarmary 2013 0e2 1.08] 0.7 09d 123913 118639 169 BE.09
February'2013 | 055 1.3 .87 1 9,023 8,299 ey 93 45
March' 2013 | 1 1.45 0.9 1.21 34478 42457 52 6.9

e
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g] a) Distribution of Shareholdings as on 31.03.2013
Numibser of Percentage Shares holding
From To Shareholders haldings
1 500 14143 3545 2182666 2183
501 1000 1024 626 917530 918
1001 2000 479 293 750174 Tk
2001 3000 264 1.61 G7BHS 6.78
3001 4000 85 0.53 314845 315
4001 | 5000 118 072 57204 573
ROOI | 10000 147 0.90 1151401 .52
10001 | Above S8 060" 338B295 32,89
Total 16359 100.00 S998000 100.00
b) Share Holding Pattern as on 31 M :
Category Category of Shareholders Number Mo of Nomber of Total
Code of shares beld | shares held in %
share- dematerialized
; holders form
LAY [Promoters & Promoter Group
(1) |[ndian : 1 576,108 5,786,108 5.75
[Tkl shazeholding of Promoter & Promoter Croup 1 576,108 | 576,108 576
E] {Public Shareholding
Institations
(1) [Mutual Fands 7 UT1 5 18,000 0 0.18
(2 Banks & Fmandal Institutions 1 500 L) 0.01
Mon-Tostitulions
(1) Private Corporate Bodies 206 FRZEROD | | 514,198 7.E3
{2} Cthvers - Clesrimge Members 11 I A52 37452 .38
3)  INEI/ OCEs 14 17302 3,602 017
(4)  [Foreign Nationals 2 3 54,300 i 0.54
Endividuals
(i) Individual shareholders holding nominal share 16,041 63206 4388, 985 &322
capital up o Bsllsc
(i) fndividual sharehiclders holding nominal share 77 2190,635 2151,535 7191
papital in excess of Fs.1lac
Total Pablic Sharcholdings 16,258 S 802 Ptk rd 24.24
<) Fhares held by Custodians & against which
[Depositoey Receipts have been issued
Promoter & Promoter Group 0 0 0 0.00
[Pablic o 0 o U0
TOTAL  (ApF(BFHC) 16,359 99,598,000 7672,080 100.00
5 terialisati T
Holding Type Number of Seof total Number of % of total
shareholders holders shares | issued Capital
Physical Mode 10,014 61.21 2325.020 23.97
NSDL{Electronic mode) 4.395 26.87 5283.247 52.84
CDSL{Electronic mode) 1,950 11.92 2388.833 23.80
Total no of shares 16,350 100.00 00,908,000 100.00 |

Dretails of public funding obtained in the last three years:

The Company has not obtained/accepted any public fund/ deposits in last three years.

Outstanding GDR's/ADR’s, Warrants or any convertible instruments, conversion date and Iikely impact
likely impact on equity :  Nil
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k] Pursuant to Section 205C of the Companies Act, 1956, Company has already transferred its all
unpaid/unclaimed dividend and pending share application refund amount to Investors - education and
Protection Fund in the year 2002-2003. Hence, there is no amount pending for transfer to Investor
Education and Protection Funid with the Company. -

1} Address for correspondence: '

a) Registered Office: COMPLIANCE OFFICER. — MRS. MANISHA MURMURIA

Sethia House, 1# floor, 23/ 24 Radha Bazar Street, Kolkata 700 001 Tel.: (033) 2242-5335
Fax No. :(033) 2242-8667 E-mail: response@siddhaventures.com

) Begi : OB Management Services Pvt. Ltd. P-22, Bondel Road, Kolkata 700 019
Tel:(033)4011 6700/ 2280 66522282 3643/ 7287 Faxc(033) 4011 6739, E- mail: rta@cbmsl.com Website : wiww.chmmsl.com

To The Members,
M /s. Siddha Ventures Limited

We have examined the compliance of conditions of Corporate Governance by Siddha Ventures Limited, for the
year ended on 31 March 2013, as stipulated in Clause 49 of the Listing Agreement of the said Company with the
Stock Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Mapagement Cur
examination has been limited to a review of the procedures and implementation thereof adopted by the
Company for ensuring compliance with the conditions of the Corporate Governance as stipulated in the said
Clause. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us and based on
representations made by the Directors and the Management, we certify that the Company has complied with the
conditions of Corporate Governance as stipulated in Clause 49 of the Listing Agreements with the Stock
Exchanges and that no investors grievance is pending for a period exceeding one month against the Company as
per the records maintained by the Shareholders/Investors Grievance & Share Transfer Committee.

We state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affairs of the Company.
For, Damle Dhandhania & Co.

Chartered Accountants

FEN:325361E

Mansih Dhandhania
Flace : Kolkata Partner
Date : The 30 Day of May, 2013 Membership no.: 065001
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INDEPENDENT AUDITORS' REPORT
To the Members of Siddha Ventures Limited

Eeport on the Financial Statements

We have audited the accompanying financial statement of Siddha Ventures Limited(“the Company™), which
comprise the Balance Sheet as at 31 March 2013, the Statement of Profit and Loss and the Cash Flow Statement
for the year then ended, and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial statements that gives a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
Aceounting Standards referred to in sub-section (3C) of the section 211 of the Companies Act, 1956 (“the Act”).
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. We conducted our
andit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

An aundit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements, The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the anditor considers the internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order 1o design audit procedures that axe appropmiate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies nsed and the
reasonable mess of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.”

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
Oplnion.

Opinion

1n our opinion and to the best of our information and according to the explanations given to us, the financial
statemnents subject to:

i) note 110.25 regarding non- provision of Gratudty Liability,
%)  note no.22 on investpries for the unquoted shares for which certificate is yet to be received give
the information required by the Act in the manner so required and give a true and fair view in
conformity with the aceounting principles generally accepled in India:
(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2013;
{b) in the case of the Statement of Profit and Loss , of the profit of the Company for the year ended on that

date, and .
{c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Anditors Report) Order, 2003 (“the Order”) issued by the Central
Govermment of India in terms of sub-section (44) of section 227 of the Act, we give in the Annexure a
stalement on matters specified in paragraphs 4 and 5 of the Order.
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2. As required by section 227 (3} of the Act, we report that:

(a) We have obtained all the information and explanations, which to the best of our Imowledge and belief
were necessary for the purposes of our andit.

(b) Inouropinion, proper books of account as required by law, have been kept by the Company, so far as it
appears from our examination of those books.

{(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this report are
in agreement with the books of account.

(d) Inouropinion, the Balance Sheet, Profit and Loss and Cash flow statement comply with the Accounting
Standards referred to in sub-section (3C) of the section 211 of the Act.

(#) On the basis of the written representations received from the directors as on 31st March 2013 taken on
record by the Board of Directors, none of the directors are disqualified as on 31% March'z013 from
being appointed as a Director in terms of clause (g) of sub section (1) of section 274 of the Act.

For, Damle Dhandhania & Co.

Chartered Accountants
(FRN No. : - 325361E)
Manizsh Dhandhania
Place : Kollata Partner
Dated: The 30™ day of May’2013 Membership No.: 065001

Annexure to Auditor's Report
Referred to in paragraph 5 of our report of even date

On the basis of such checks as we consider appropriate and in terms of the information and explanations given to
us, we state that:
1. a. The Company has generally maintained proper records showing full particulars including the  quantitative
details and situations of fixed assets on the basis of available information.
b. As explained to us, all the fixed assets have been physically verified by the management, during the year in
a phased periodical manner, which in our opinion is reasonable, having regard to the size of the Company
and nature of its assets. No material discrepancies were noticed on such physical verification.
c. During the year, Company has not disposed off any substantial/major part of its fixed asset.

2.a. Asexplained to us, the inventory, except shares lying with third parties and the shares accomnted for on
the basis of allotment advice, bave been physically verified during the year by the management at
reasonable intervals.

b. In our opinion and according to the information and explanations given to us, the procedures of physical
verification of inventories followed by the management were reasonable and adequate in relation to the size
of the Company and the nature of its business.

¢. In our opinion and according to the information and explanations given to us, the Company has
mamtained proper records of its inventories and discrepancies noted on physical verification have been
properly dealt with in the books of account.

3. 4. TbeOnmpan}rbmmttakenanyhmsecuredmmd,ﬁommmpaﬂm,ﬁmsoruthﬂ parties,
covered in the register maintained under Section 301 of the Companies Act,1056:

b Thet:‘ampan}rhasgmntaihﬂns&admmmmpanymmediuthzmgislermainhimdinhﬁmgm
of the Companies Act, 1956 in the current year;

¢. Inouropinion and according to the information and explanations given to us, the rate of interest, wherever
applicable and other terms and conditions are prima facie prejudicial to the interest of the Company.,

4. Inunrupiuiuuanﬂamordinghﬁmhfunuathnauﬂexphnaﬁmsgiwnmm. there are generally adequate
internal control procedures commensurate with the size of the Company and the nature of its business for the
purchase and sale of shares except the unquoted shares. During the course of our audit, we have not observed
any major weaknesses in the internal control system.

5. Inrespect of iransactions covered under Section 301 of the Companies Act’1956:
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a. In our opinion and according to the information and explanations given lo us, the transaction made in
pursuance of contracts or arrangements, that needed to be entered into in the register maintained under
Section 301 of the Companies Act, 1056 have been so entered.

b. In cur opinion and according to the information and explanations given to us, there are no transactions
in pursuance of coniracts or arrangements entered in the register maintained under Section 301 of the
Companies Act, 1956 aggregating during the year to Rs.5,00,000/(Rupees Five Lacs only) or more in
respect of any party.

6. The Company has not accepted any deposits from the public during the year.

7- Inour opinion, the Company has an internal andit system commensurate with the size and nature of its

1HESS.

8.a. According to the records of the Company, it has been regular in depositing undisputed Statutory dues
ineluding Provident Fund, Investor Fducation and Protection Fund, Income Tax, Sales Tax, Wealth Tax,
Serviee Tax, Custom Duty, Excise Duty, Cess and any other material statutory dues to the extent applicable
with the approprate authorities;

b. According to the information and explanations given to us, details of disputed income tax have not been
deposited on account of matters pending before appropriate authorities are as under: ;
Forum where
Sr.No. Name of the Statute Natureofdues  dispute js pending Amount
Nil

9.. The accumulated losses of the Company have not exceeded fifty percent of its net worth as at the end of the
year. The Company has not incurred cash losses during the financial year covered by eur audit and in the

10. Based on our audit procedures and according to the information and explanations given to us, we are of the
opinion that the Company has not defaulted in repayment of dues to financial institutions. banks or
debenture holders, as there were no such dues.

11. In our opinion and according to the information and explanation given to us, no loans and advances have
been granted by the Company on the basis of security by way of pledge of shares, debentures and other
securities,

12. In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fimd/society. Therefore, clause

+ 4{xix) of the Companies (Auditor’s Report) Order 2003 as amended is not applicable to the Company.

13. The Company has maintained proper recbrds of transactions and contracts in respect of trading in securitics,
debentures and other mvestments and timely entries have been made therein. All shares & debentures and
other investments have been, held by the Company in its own name, except the shares under process of
transfer.

14. In our opinion and according to the information and explanation given to us the Company has not given any
guarantecs for loans taken by others from banks or financial institntions.

15. As informed, the Company has not raised any term loans during the year.

16. Aceording to the information and explanations given to us and on an overall examination of the Balance
Sheet and Cash Flow Statement of the Company, we are of the opinion that funds raised on short-term basis
have, prima facie, not been used during the year for Jong-term investment and vice-versa.

17. During the year, the Company has not made any preferential allotment of shares to parties and companies
covered in the Register maintained under Section 301 of the Companies Act, 1056,

18. The Company has not raised any money by way of public issue during the vear.

19. To the best of our knowledge and belief and according to the information and explanations given to us, no
material fraud on or by the Company was noticed or reported during the vear.

For, Damle Dhandhania & Co.
Chartered Accountants
(FEN No. = 325361E)

Manish Dhandhania
Fiace; Kolkam Parmer
Dated: The 5ot Day of May'2013 Membership No. 065001
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Balance Sheet as-at 31st March, 2013 { R in"000)
Particulars Note Na. Asat 3L032012
BEQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 1 99,980
Eeserves and Surplus 2 (32,5073)
Current Liabilities .
Trade payables 3 -
Other current liabilities + 30,341 |
Short-texm provisions 3 269
Total 90,087
ASSETS
MNon-cumment assets
Fixed assots
Tangible assets & 1
MNon Current Investonent ? 0
Deferred Tax Assets (Tat) B S50
Current assets
Inventories a 458,895
Trade receivables 10 780
Cash and Bank balances 11 a2
Short-term loans and advances 12 39,741
. Total 58,087
Notes on Financial Statements T30
As per our Report of even date Dnbelmﬁof&mﬁmdnfﬂmctors
for Damle Dhandhania & Co.
Chartered Accountants Laxmipat Sethia Siddharth Sethia
FEMN : 325361E Managing Directm_' Director
Manish Dhandhania Sanjay Jain Vivek Gupta
Partner Director Director
Membership No.065901
Place :Folkata
Dated: The 30th Day of May'2013
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Profit and Loss statement for the year ended 315t Maxch, 2013

(Rs. in '000)
. Year ended
. Particulars MNote No. 11.03.2012

INCOME
Revenue from operations &5
Other Income 13 1,794
Total Reverme 1,859
EXPENDITURE
Value of Shares Traded 14 1,035
Employees Benetit Expenses 15 235
Other expenses 16 513
Total Expenses 1,763
Prafit before tax 3]
Tax expenses
Current tex (et of Earlier Years) 13
Deforred tax 17
Profit after Tax &6
Less: Prior Period BExpenses -
Profit for the vear [
Earnings per equity share of face value
of Rs.10 each

Basic and Diluted (In' Bs.) 4 0.007
Significant Accounting Policies
Motes on Financial Statements 1 ko 30
15 i i Wit o e A ) Dnhnhn]fnftl‘mﬁnu;rld'ﬂm:m
for Damle Dhandhania & Co.
Chartered  Accountanis
FEM : 325361E Laxmipat Sethia Giddharth Sethia

Managing Dizector Director

Manish Dhandhania Sanjay Jain Vivel Gupta
Parmer Diirector Dhirector
Membership No.De5901
Place Kolkata

Diated: The 30th Day of May'2013
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SIGNIFICANT ACCOUNTING POLICIES:

4. Basis of Accounting
The financial statements have been prepared on acernal basis and under the historical cost convention in accordance with,
Generally accepted Accounting Principles (GAAP) in India and the Accounting Standard (AS) and the relevant
provisions of the Companies Act, 1956,
B. Revenue recognition
Income and Expenditure ave accounted for on accrual basis except otherwise stated.
C. Fimed Assets
Fixed assets are stated al cost of acquisitiom, inclusive of expenses incidental lo their acquisitiom as reduced by
accumulated depreciation thereon,
D, Investments
Unquoted Investment comprising of shares in private limited compemy is valued at cost price.
E Inventories
Inventories comprising quoted and un- quoted shares. The quoted share valued at lower of cost or market value and wn-
quoted shares are valued at cost,
F. Employee's Benefits
a) Contribution to Provident Fund and other Funds are made in accordance with the Providen! Fund and
Family Pension Act, 1952 with effect from 1st July1995
b Gratuity has not been provided in the accounts for the current year.
G. Taxation
Tax expenses comprises of curment and deferred b

Current Tax is determined as the amount of tax payable in respect of taxable income for the year, The deferted tax for
Hming difference between the book & tax profit for the year i accounted for using tax rates and tax laws that have been
enacted or substantially ensacted at the Balance Sheet date. Deferrad Tasx Assobs arising from the timing difference are
recognised to the extent that there is virtual certainty that sufficient future taxable intome will be available.

Mimimmm Alternate Tax (MAT) credit i recogni «d as an asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period.
H. Provisions and Contingencies
" A provision is recognised when the Compeny has a legal and constructive obligation as  result of a past event, for which
il iz possible that cash outflow will be required and a rediable estimate can be made of the amount of the obligation. A
contingent liability is disclosed when the Company has a possible or present obligation where it is not probable that an
outfiow of resources will be required to settle il, Contingent assets are naither recogmised nor disclosed.

Notes on Financial Statements for the Year ended 1=t March, 20113

The Previous year figures have been regrouped [/ reclassified, wherever necessary to conform 1o the current year
presentation.

{Fs. dn 00
As at Asat
31/03/2013 31/00/2012
1 SHARECAPITAL %
Authorised Share Capital:
11,000,000 { Previous Year 11,000,000) Equity Shares of Rs. 10/- each 118,000 130,000
Issued, Subscribed and Paid up:
2,998,000 (Previous Year 9,998,000) Equity Sharesof Rs 10/- fully paidup 99,980 98,580
TOTAL 949,580 59,980
1.1 The reconciliation of the number of shares cutstanding is set out below
Farticulars Mo. of Shaves M. of Shares
Equity Shares at the beginning of the year 5,998,000 5,998,000
Add: lssued Pursuant to The Scheme of Arrangement - -
Equity Shares at the end of the year
9,998,000 90908,000

)
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Nates on Financial Statements for the vear ended J1st March, 2013

12 Listof shareholders holding more than 5% of issued, Subscribed and Paid-up share,

As at 31032013 As at 31/03/2012
MNo. of Mo of
Mame of the Sharcholder T o o held
N, der = held 3 % held
Siddharth Sethia 575108 5.76% 576108 576%

13  For the period of five years immediately preceding the date as at which the Balanca Sheet is prepared:

Particulars

1. Aggregate mumber and class of shares allotted as
fully paid up pursnant to contract{s) without
payment being received in cash.

a) Equity Shares of Rs 10/- each fully paid up issoed
pursnant to the scheme of Arrangement

b) Equity Shares of Ra 10/- sach fully paid up issued
pursuant to the scheme of Amalgamation

RESERVES AND SURFLUS
tal
Balance as at the beginning of the year
Add: Additions during the year
Less: Deduction during the year
Balance as at the end of the year

Surplus in Statement of Profit and Loss

Balance as at the beginning of the year

Add : Profil for the year

Less 1 Appropristions

1) Transfer to General reserve

7} Proposed dividend on Equity Share for the year

3 Dividend Distribution Tax on Proposed Dividend
Closing Balance

Total of Balance Sheet as at the end of the year
TRADE PAYABLES
Micro, Small and Medium Enterprises
Crthers

OTHER CURRENT LIABILITIES
Advances from Body Corporate
Linbilities for Expenses

T

2012413 201112 2010-1] 200310 2008-09

NIL MIL MIL NIL NIL
NIL MNIL MWIL MNIL NIL
NIL MNIL MIL NIL MIL

(B, in '000)
A at Asat

3lat March, 2013 Fst Magch, 2002

57,968 h 37,968

57,968 57,968

{90,471) {90,537)

49 B&

{B0222)_ {90,471)

(52,458 (32,500)

_— s 313

- 313

20,151 29,500

959 A41

21139 3341
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N&Mml’mﬂnﬁﬁlﬂmmfnrtbe}wmdedﬂﬁhhmh,zﬂﬂ

(Rs. in '000)
As at As at 31 232

5 SHORT TERM PROVISIONS
Provisions for Taxation 277 269
Provisions for Gratuity - -

277 2659
& FIXED ASSETS
‘Groes Hlork Trrprrciatins Fist Faack
Partimtars e Adastio Mﬂ: wnizns g prverins ] Bl w5 ams uﬁ;;q:__
TANGTHLE. ASSETS
VI ASSETS:
e Bquizmemts 1.00 - - 100 - - - -~ 100 1.50
Totsd | 1.00 - - 100 - - - = 1.00 100
Baterew | 1.00 - - b ] - . . - 1.0 1.00
7 NONCURRENTINV ESTMENT
Unguoted-At Cost
CFL Securities (P) Lirmited (20 Equity Shares 8F=10 aach) 1] ]
Evemnew Infracon (P) Limited {9800 Equity Shares @Fs.10 each) 98 a
95
8 DEFERRED TAX ASSETS (NET)
The break up of deferred tax assets{net) as on 31.03.2013
are given below:-
Business loss available for appropriation 1,667 1707
Unabsorbed depreciations 1367 1,367
Total amount available for appropriation 3054 3075
Deferred Tax Asgets 937 250
* Calenlation made as par order issued by department.
% INVENTORIES
Stock in Shares(Refer Nobe 50) 48,803 48,895
Total 45,803 48,8595
10 TRADE RECEIVABLES
(Unsecuzed and Considered Good)
Owver Six Months BO4 7380
Oithers - -
Total 804 7 BED
11 CASH AND BANK BALANCES
Balance with Banks 87 478
Cash on Hand &4 142
Total 151 G20




SIDEHA VENTLRES LIMITED Arnual Report: 2012-2013
Notes on Financial Statements for the year ended 31st March, 2013
(Ra. in 00
31# March 2013 31 Ma 2
12 SHORT TERM LOANS AND ADVANCES
(Uinsecured and Considered Good)
Loans and Advances to Related Parties{Refer Note- 18) 2,750 4,495
Balance With Income Tax Authorities 96 a0
Deposits 925 9430
Others 34,372 34,232
35,148 39,741
13
Share of Profit - -
Entorest 158 144
Pvidend ar) %
Othera - 1,624
186 1,794
14 VAl TRADED
Opening Stock 48,895 45,920
Add: Purchases 684 -
Lesa: Closing Stock 48,803 45,895
776 1025
15 EMFPLOYESS BENEFIT EXPENSES
Salary, Bonus and allowances 216 n
Contzibution to Provident and Others Funds 1 3
n7 225
16 OTHERE EXPEN
Rent Rates and Taxes 3 5
Payment to Auaditor as
- Statutory Auditor Foos 138 17
- Tax Audit Fees - 8
- Secratarial Certification & Other Fees 7 18
Listing Fees 53 52
Hegistrar Foos 18 18
Custodial Fess 57 36
Advertisement & Pulblicity 49 4t
Office Expenses 12 4
Postape & Stamps Bl 7
Printing & Stationary 74 1
Telephone, Telex & Fax Charges - -
Travelling & Conveyance S 53
Depository Charges 1 2
Filing, Fees 12 1
Bank Charges - &
Fervice Tax 233 -
Service/ Professional Charges 14 12z
Miscellaneous Expenses 24 12
712 513




SIDDHA VENTURES LIMITED Annual Report: 2012-2013

Notes on Financial Statements for the year ended 31st March, 2003

17 EARNING PER SHARE (EPS)

201213 201-12
Net Profit after tax as per Staternent of Profit and Loss
attributable to Equity Sharcholders (Bs. in '000) 49 66
Weighted Average number of equity shares uses as
dencrrenator for calculating FPS SYOEI00 9998000
Basic and Diluted Earning per share (Fs.) 0.005 0007
Face Value per equity share (Rs.) 10.00 10,00

18

19

RELATED FARTY DISC
As per Acoounting Standard 18, the disdosure of transaction with the related parties are given below:-
(i) List of related parties where contrel exists and related with whom transactions have taken place and relationships:

Name of the Related Party Eclationship
SIDDHA Feal Estate Private Limited Commeon Director
CPL Securities Private Limited Comman Director
Evernew Infracon Private Limited Common Director
{ii) Transactions during the year with related parties: Amt. (Bs. in ' 000}
Advances Taken 21400
Investment made during the year -]
(iii) Balance as At 3ist March 2013
Advances Receivables 2,750
Advances Payables 19,651
OTHER NOTES:

The Company has received an Otder against its appeal pending before the Service Tax Department, Muswbai which raised &
demand for Rs.283 thousands as Service Tax lability and same amotnts towards penalty and interest and disallowed all the
documents and facts submitted by the Company. The company opted o make payment i respect of such demand rabed
by the department.

There is no smount oetstanding as of small scale and ancillary undertakings.

The Company has not received any intimation from suppliers regarding stahis rnder MSME Act'2006 and hance disclosune
megerding, if any amonnt unpaid as at the year end ogether with interest paid / payable as required under the sxid Act has
not been furmished.

Sundry Debtors
Sundry Deblors inchade Fs 804 thousands from Vasundhara Business (P) Lid. confirmed by the concemed party and good
in rature.

The inventories inchudes shares traded for unquoted 2¢ well as quoted comparies and the ungueted shares are valued at
cost and quoted shares are valuad at cost or market value, which ever is lower.

Others Short Term Loans & Advances

Unsecured advances considersd good, recoverable in cash or in kind or of value to be received includes {a) Fs1.217
thousand due from an emtwhile director of the Company,RsS500thoussnds from M/s. Gurunsnak Construction
Company,Rs.1049 thousands from M5 KIC Fesources Lid., Rs 30,000 fhousands from B.R. Machines Tools Private Limited
were confirmed and good #n nabare, and a sum of Bs131 thousands fom M/s. Kshitiz Agro Producs (P} Ltd is due
tow ards interest Teceivables.

Auditors Remuneration {Fes. i "000)
; Current Year Erevious Year
Audit Fess i8 22
Tasx Audit Fees - &
Managemnent Service, MCA Charges & Certificates 7 13
Total 25 43

. 24.
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25  Employees Retirement Benefits
Liability for Geatuity has not been provided in the accounts considering the matesiality, VRS, if pald. is charged to revenue
in the year of payment.

26 The company is a member of OTC Exchange but no trading operation was carried out through the OTCEL As there is no
trading terminal with e company, the share frading operaons were carrded out with other broker member.

27  Sale and purchase comprises of sale and purchase price of the shares have been accounted for on acomal basis. Income from
sale of un-quated equity shares are recognized on the basis of sale bills. Other income includes income from dividend and
interest incomes.

28  Segment Reporting -

The primary segment of the Company  mainly consists of investments & trading n quoted and wmquoted cquities, broking
or sub-broling. The Company has not done any broking or sub- broking actvity during the year under report The
Company operates only in India which is the only reportable geographical segment There being no secondary reportable
serments, o segmental information hes been provided.

28  The Company has not obtained any depesits from public. Hence, provision for registration as NBFC as per Mon Banking
Financial Compardas (RBI) Directiora 1997, is not applicable.

30 Information required to be disclosed under the provisions of Moks (1) of Part-l & 1T of Schedule VI to the Compamies
Act, 1955 i a5 balow

{Amountin Fs ()

Hature As on 31.03.3013 A om SLAGAM2
HName of Scripts of EV. (Mo of Ho. of
Shages  (Rs Shares} Amount Shages Amoumt
Dugbed

Bliss Chemiicals & Pharma Ltd. Equty - 1 4430 2 4,480 2
Binari Industries Lid. Equity 10 9,000 796 4,000 113
IFB Agro Lad Equity 10 500 13 500 13
Fesoram Textiles Lid. Eepuity 10 100 - 100 -
Fama Newsprint & papers Ltd. Equity 10 =0 5 7= 10
State Bank of India Equity 10 60 4 360 B4
Induestries Ltd. Equity 10 267 1 267 1
Zenith Global Consultants Lid. Faguity 10 130,000 130 130,000 130

Unguoted
Alena Consualtants (F} Lid. Equity 1 300,000 450 300,000 430
Evergreen Fesources Private Ltd. Eequity 16 556,000 £14 556,000 B4
Endustrial Alloys (P) Lid, Equity 10 200,000 100 200,000 100
Jusal Trading Private Lad. Exquity 1 27,75 6,930 T 6,930
Shanshilp Textiles (F) Lid. BEaquity 1w - - 450,000 450
Surrise Steels (P) Ltd Equity 10 350,000 175 350,000 175
Sarju international Ltd. Equity 10 585,915 27 651 585,915 7551
Siddha Infra Projects (F) Lid. Equity 0 F99.967 500 399967 ikl
Sicldhia Feal Bstate Dev. Prt Lid Exquity 10 490,000 490 490,000 490
Siddha Properties (P) Lid. Equity 0 95,000 5045 95,000 5045
Team Ferro Alloys (F) Lid. Equity 100 8333 4,999 8333 4,999
Team India Managees Lid. Equity 10 333,000 338 338,000 333
3,496,092 48803 5,941,392 A8 A58

31 The figures in these accoumts have been rounded off o the nearest thowsand of rupees and, as such, the balances in
certain heads of account amounting e Fs.500 or less, although maintained in the books of accounts of the Company, do not
appear in fhege acommis.

In terms of our report of even date.

for Damle Dhandhania & Co. for and on behalf of the Board

Chartered Accountamnts

FRI : 325361E

Manish Dhandhania Laxmipat Sethia Siddharth Sethiz  Sanjay Jain Vivel Gupta
Pariner Marsging [hrector Ditrector Director Director
Membership Mo.065901

Flace: Kolkata

Diated: The 30th Day of May'2013
.25.-
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CASH FLOW STATEMENT for the year ended 31.03.2013
1. CASH FLOW FREOM OPERTAING ACTIVITIES 21.0%. 201
Profit before Tax and extraordinary items 7o

Adjustments for :

Depreciation - -

Loss on sale of shares of subsidiary company - -

Loss on sale of Fixed Assets - -

Write Back of Provision for Gratutiy {16)

Amortisation of Preliminary expenses{inclodes transfer) - - - )
(16

Operating profit 7O 8o

adjustments for :

Trade & other receivables B,669 {30.072)

Inventories gz 1,025

Trade payables & Other current lighilities ({9,202} {441) 26,23 174

Cash generated from operations (371} 254

Adjustment for Provisions for tax/Tax paid .

Cash flow before Extraordinary items (371) aco

Extraordinary items - -

Pror period Adjustment & ]

Net cash from operating activities (371) 255

2. CASH FLOW FROM INVESTING ACTIVITIES

Parchase of fxed azsets =

Purchase of Investments (98).
Proceed from sale of Fixed Assets -

Proceed from snle of Investment -

Net cash nsed in investing activities (o8)
3- CASH FLOW FROM FINANCING ACTIVITIES
Net cash used in financing activities (a469)
CASH AND CASH EQUIVALENTS-OPENING 620
CASH AND CASH EQUIVALENTS-CLOSING 151

This is the Cash Flow Statemnent referred to in our Report of even date

for Damle Dhadhania & Co. on behalf of the Board of Direstors
Chartered Accountants

FEN :325361E Laxmipat Sethia Siddharth Sethia
Munsaging Director Director
Manizh Dhandhania
Partner Sanjay Jain Vivek Gupta
Membership No.o65001 Direcior Director
Place -Kolkata
Dated: The 3oth Day of May'z013
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STATEMENT PURSUANT TO SECTICHN 212 OF THE COMPANIES ACT 1956 RECARDING INFORAMTION
OF SUBSIDIARY COMPANY EVERNEW ENFEACON PRIVATE LIMITED

&) Pursuant to Sec. 212(3) of the Companies Act 1956:

Mame of

the Subsidiary:

Company

Pinancial

of

year ending

thux

Subsidiary
Company

MNumber of

aquity
shares held

Extent
holding

of

For the financial year of the

subsidiary

For the previous financlal

Yyear since

subsidiary

it became

Frofit/ (loss)
so  far it
concems the
members of
the holdng
Company

and rict
dealt  with
in the books
of -accounts
of the
holding

Company

{except  to
the extent
dealt  with
incol.6)

Profit,/ (loas)
so far it
conmcerns the
members of
Company

and  dealt
with in the
books of
accounts of
the holding
Commpany.

Profit/ (loss)
g0 far it
ooncems the
members of
Company

and not
dealt  with

in the boals -

of accounts
of the
holding
Company
{axcept to
the extent
dealt  with
in colB)

Profit! (loas)
0 far it
the
members of |
the holding |
Company

and  dealt
with in the
books of
accounts of
the holding
Company.

(L)

(2)

()

()

{3
Es. In ‘000

(&)
Rs. In 000

M
Rs. In "000

{8)
Rs In ‘000

Evermnew Infracon
Private Limited

F1L052013

98%

0115

Nil

0.000

0,000

b) Pursuant to Sec 212(8) of the Companies Act 1956 (read with General Circular no2/ 2011 dated 8%
February, 2011 issued by Covernment of India, Ministry of Corporate Affairs under Section 212 (8) of the
Companies Act, 1956 are as under

Sl INo.

b e - S B il o

o]
=

Particulars

Reserves & Surplus

Tokal Assets

Total Lisbilities
Details of Investments
Turnover & Other Income
Profit/ {Loss) Before Taxation
Provision of Tax
Profit/ (Loss) After Taxation
Provision for Dividend

Sa

Amount in Rs 000

100.00
(11.573)
111.736
23.309
(.00
0.00
(11.573)



SIDDHA VENTURES LIMITED Annusal Report: 2012-2013

INDEPENDENT AUDITORS’ REPORT

To the Board of Dizectors of Siddba Venhires Limited

Report on the Consolidated Financial Stalements

We have audited the accomprnying Consoliflated Fnancial statements of Siddha Ventures Limited {“the Company™), and s
subsidiary {collectively referred to as “the group) which comprise the Consolidated Balance Sheot as at 31= March, 2013, the
Comsolidated Statement of Profit and Loss and the Consolidated Cash Flow Statement for the vear then ended, and a summary
of the significant sccomnting policies and ether explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Management is tesponsible [or the preparation of thess consolidated fnancial stabemeris that give a true and
fafr view af the consolidated financial position, consolidated Hnancal performance and consalidated cash flows of the Group in
accordance with the Accounting Standards referred 1o in sub-section (3] of saction 211 of te Companies Act, 1958 {“the Act™).
This responsibility includes the design, implementation and maintenance of intermnal contral relevant to the Preparation and
presentarion of the consolidated financial statements that give a true and fair view and are free from matesal misstatement,
whether due to frand or ersor.

Auditors’ Responsibility

Crur responsibility is to express an opinion on thess consolidated financial staternents based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants af frdia. Thise Standards
require that we comply with the ethical requirements ard plan and perform the sudil to obtain reasonable assrance ahout
whether the consclidated financial stalements are free from material misstatement. 3

An audit involves performing procedures to obtain audit evidence sbout the amounts and the disclosires in the consclidated
financial statements. The procedures selected depend on the auditor’s jadgenent, ncuding the assessment of the risks of
mmaterial misstalement of the comsolidated financial statements, whether dua to fraud or error, In making these risk assessments,
the anditor considers the internal control relevant to the Group's preparation and fair pressntation of the consolidated financial
statements in order to design audit procedures that are appropriate i the circamstances, An audit also inchudes evalnating the
appropriateness of accounting pelicies nsed and the reasonableness of the accounting estimates made by the Management, as
well o= evaluating the overall presentation of the consclidated firemcial staternents,

Woe believe that the andit evidence we have obtained is sufficient and approptiate to provide a basis for our audit opimion,
Opinion :
qumnpirﬂnnandmlhabstufm:ﬁlﬁumnﬂmmdmdinglotheexpiamtimsgivmleu.s.mefma:ﬁal
mm;mmm&mmmmmmdwm,m-mmmdﬁmmm statements give a true and fair view in
conformity with the accounting principles generally accepted n India:

{2} in the case of the Consclidated Balance Sheat, of the state of affairs of the Company as at 31 March, 2013;
J,'bjinr:hecnaeo[ﬂaucc:mnlidafned&tammnfﬁaﬁlaudlms,oﬂthmﬁiuiﬂmﬂnmpmyfmthnym-mdedmthnt date,
and :

(c}in the case of the Consolidated Cash Flow Statement, of the tash fiaws of the Comipamy far the year ended on that date.

For Damle Dhandhania & Co.
Charterad Accountants
{FEN Mo, : - 325361F)

Manish Dhandhamnia
Flace: Kolkata Partner
Date: The 30¢th Dy of May, 2013 Membership No. (65301
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Consolidated Balance Sheet asat 3istMarch, 2013 . { Rs. in '000)
Particulars NoteNo. [ : Bl Asar31052012
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 1 90,980
Raserves and Surplus i (32,503)
Minerity Share of Interest =
Cirrent Liabilities
Trade payables 3 -
Other current lighilities 4 30340
Short-term provisions 5 269
Total S0,087
ASSETS
MNon-current assets
Fixed assets
I Tangible assets (7] 1
Mon Current Investment 7 o
Deferred Tax Assets (INet) 8 950
| \
Cuoxrent assets
Inventories 9 48,805
Trade receivables 10 7880
Cash and Bank balances 11 620
| Short-term loans and advances 2 39,741
Total of, 087
Significant Accounting Policies
Motes on Financial Statements 13
As per our Report of even date Dnbﬂhﬂ]f ﬂ:nch'dnthrEd'nrs
for Damle Dhandhania & Co. Sd/f- Sdf-
Chartered Accountants Lancmipat Sethia Siddharth Sethia
FRMN : 325361E Managing Director Diirector
Sdf- Sdf- sdf-
Manish Dhandhania Sanjay Jain Vivek Gupta
Pariner Director Birector
Membership No.065901
Place :Kolkata
Dated: The 30th Day of May' 2013

.29.
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Consolidated Profit and Loss statement for the year ended 31st March, 2013

(R, in "000)
Year endad
21032012

Particulars Note No.

INCOME

Fevenue from operations
Other Incoma 13
Total Revenue

EXPENDITURE

Value of Shares Traded 14
Employess Benefit Expenses 15
Depreciation & Amortised Cost 16
Other expenses 17
Total Expenses

Profit before tax

Tax expenses
Current tax (et of Earlier Years)
Dreferred tax

Profit after Tax for the year (Before
Adpustment for Minority Interest)
Add: Share of (Profit)/ Loss transforred
{to) from Minority Interest

Profit for the year after adjustment for

Earnings per equity share of face value
of Rs.10 each
Basic and Diluted (In' Rs.) 17

MNotes on Financial Statermnents 1to3l

13
17

0.007

As per our Report of even date Cm behalf of the Board of Directors
for Damle Dhandhania & Co.
Chartered Accountants Sd/- T sd/-
FRN - 325361E Leamipat Sethia Siddharth Sethia
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SIGNIFICANT ACCOUNTING POLICIES ON CONSOLIDATED ACCOUNTS

Principles of Consolidation
The Consolidated Financial Statements relates to Stddha Ventures Lrd. (‘the Company’) and its subsidiary Company. The
Comsclidated Financial Statements have been prepared on the following basis :

A. The financial statements of the company and its subsidiary company are combined on @ lineby-line basis by adding
together tha book values of like items of assets, liabilities, income & expenses, after fnlly eliminating ntra-group balancas
and intra-group transactions in accordance with Accounting Standard (AS) 21 - “Consolidated Finaneial Statements,

B. Minority’s interest share of net profit/loss of Consolidated subsidiaries for the year is identified and adjusted against the
incorse of the group in order to arrive at the net income attributable to Sharehiolders of the company.

C. Minority's interest shaze of net asset of Consclidated subsidiaries for the year is identified and presented in the
consclidated balance sheet separate from the lisbilities and the equity of the company’s sharehol ders.

D. As Far as pumdﬂq,thnumh&:ﬁdﬁumﬂﬂammmmpmpamdmtmﬁom accounting policies for like
tra.mactimamdmmmﬁﬂﬂa:dmmmdmpmmmmmmmﬂewpmrﬁapamm
financial statements.

E. Investments other than in Subsidiaries have been accounted as per Accounting Standard (AS) 13 on "Accounting for
Investments”, :

F. rher Significant Accounting Policies
These ars et out under "Significant Accounting Policies” as given in the Company's separate financial statements,

Notes on Consolidated Financial Statements for the Year ended st March, 2013

Tl Previous vear figures have been regrouped [/ reclassified, wherever necessary to conform to the current year
presentation.

(Es. in 000)
Asat Asat
31/03/2013 31/03/2012
1 SHARECAPITAL
Authorised Share Capitak
11,000,000 { Previous Year 17,000,000) Equity Shares of Rs. 10/ each 110,000 110,000
Issued, Subscribed and Paid ups
5,998,000 (Previous Year 9,998, 000) Equity Shares of Bs 10/- fully paidup 59,980 99,980
TOTAL 99,580 99,580
L1 The reconciliation of the number of shares ontstanding is set out below
Particulars Mo of Shares Mo, of Shares
Equity Shares at the beginning of the year 9,908,000 . 9,998,000
Add: Issned Pursaant 1o The Scheme of Arrangemiont - -
Equity Shares at the end of the vear
9,995,000 5,998,000

12 Issued, Subscribed and Paid up Capital excudes 9300 equity shares directly held by the subsidiary before its becoming
subsidiary of the Company, have been eliminated.

AT
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Annuzl Report: 2012-2013

2

As at As al
EESERVES AND SURFPLLIS Flst March, 2003 st March, 2012
Capital Reserves 37968 57,968
Balance as at the beginning of the year - =
Add: Additions during the year -
Less Deduction during te year
Balanceas at the end of the year 57.968 57,968
Surplus in Statement of Profil and Loss
Balance as at the beginning of the year {20,471) 90,537)
Add ; Profit for the vear 38 s
Less ; Transferred from Minority Interest 023 (.00
Lgss: Appropriations = =
1) Transfer to General reserve - -
2} Proposed dividend on Equity Share for the Year - -
3} Dividend Dstzibution Tax on Proposed Dividend = 5 £
Closing Balance {90,433) (90,471}
Total of Balance Sheet ag at the end of the year {32 465) {32,503)
TRADE PAYABLES
Micro, Small and Medium Enterprises - -
Orthisrs - 313
- 313
OTHER CURRENT LIABILITIES
fudvances from Body Corporate {Refer Note No.d8) 0371 29,500
Liabilities for Expenses o902 Bl
21,162 20341
SHORT TERM PROVISIONS
Provisions for Taxation 77 269
Provisions for Gratui Ly = =
277 269
_EDXED ASSETS
Cirwse Motk Deprroamen et Hineh
Az
T T P e P P I el P I
TANCTR I ASCETS
m@m
D&:Eq:gm 1.00 - - 1.00 - - 1.0 100
Total | 100 = 5 1.00 - - 100 100
Balance | 100 - 100 - - - 100 LD
N N
Unguoted-At Cost
CPL Securities {P) Limited (20 Equity Shares SEs 10 each) o ]
0 1]
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Motes on Consclidated Financial Statervents for the year ended F1st March, 2013
{Ea, In 000
Asat Agat
H1=March 2013 3w March 2012
8 Deferred Tax Assets (Met)
The break up of deferred tax assets{net) as on 31032013
are given belows-
Business loss available for appropriation 1667 1,707
Unsbsorbed depreciations 1,367 L2367
Total amount available for appropriation 3054 3075
Deferred Tax Assets 937 S50
* Calculation made as per order issued by department.
9 INVENTORIES
Stock in Shares{Refer Mote 30} 48,805 45,895
Total 48,303 48,855
10 TRADE RECEIVABLES
{Unsecured and Considered Good)
Crver Six Months S04 7RO
Oithers = L
Total 04 7,880
11 AS B BALAMNCES
Balance with Banks 87 478
Cash on-Hand 78 = 142
Total 165 620
12 ° SHORT TERM LOANS AND ADVANCES
(Unsecured and Considerad Good)
Loans and Advances to Related Parties{Rafar Note- 18) 2,848 4459
Balance With Income Tax Anthorities 9% 20
Deposits 929 9350
Others 34372 34,232
38,245 39,741
13 OTHER INCOME
Share of Profit = =
Interest 158 144
Dividend 29 26
Dthers = 1624
186 1.794
14 VALUEOF SHARES TRADED
Opening Stock 48,895 40,520
Add: Purchases 634 =
Less: Closing Stock L 48,803 43,895
776 1,025
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sl Report: 2012-2013

15

16

17

18

EMPLOYESS BENEFIT EXPENSES

Salary, Bomus and allowances
Contribution to Provident and Cthers Funds

OTHER EXPENSES

. Fent Rates and Taxes

Fayment to Anditor as

- Statutory Auditor Fees

- Tax Aundit Fees

- Secretarial Certification & Other Fees
Listing Fees

Regisirar Fees

Custodial Fess

Advertisement & Publicity
Office Fxpenses

Postage & Stamps

Printing & Stationary
Telephone, Telex & Fax Charges
Travelling & Conveyance
Depository Charges

Filing Feag

Bank Charges

Service Tax

Miscallaneous Expenses

EARNING PER SHARE (EPS)

As at
ea L 2013

e

(B, I 0X000)
Asat
31m Ma 12

112

217

LF)

=]
m

EHE%EEq-

EE:E- Ga—-.:...‘z‘.‘

Net Profit after tax as per Statement of Profit and Loss
attributable to Equity Shareholders (Rs in '000)

Weighted Average number of equity shares uses as
denominator for calculating EPS

1.

Basic and Diluted Earning por share (Rs.)

0005

Face Value per equity share =)

10,00

1000

A ARTY

As per Accounting Standard 18, the disclosnre of transaction with th
(i) List of rolated parties where contral exists and rolated with whom

MName of the
Siddha Real Estate Private Limited
CPL Secuarities Private Limited
Evernew h-r:fmmn?ri'\rnte I..m-nbed
(i) Tt wiith rela
Advances Taken
Investment made during the year
(iif) Balance as At 31st March "2013
Advances Receivables
Advances Fayables

-34.

Eelationship
Common Director
Commeon Director
Commeon Director

E

21,400
98

2,750

19,651

& related parties are given belows-
transactions have ken place and relationships:
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27

The Company has received an Order against its appeal pending before the Service Tax Drepartment, Mumbai which ruised a
the documents and facts submitted by the Campany. The company opted 5o make payment in respect of such demand
raized by the department

Thiere iz no amommt outstanding as of small scale and ancillary underiakings

The Company has not received any infimation from suppliers regarding status under MSME Act2006 and hence disclosure
regarding, i any amount unpald 2s at the year end together with mferest paid [/ paysble as required undar the said Act has
it besan furnished.

Sundry Deblors
Suncy Diebtors inchade Fs804 thousands from Vasundhara Business. (F) Ltd, confirmed by the concermed party and good
in pature.

The fnventories includes shares traded for unquoted as well as quotsd comparnies and the anguoted shares are valued at
cost and quoted shares are valned at cost or market valee, which ever is lower.

Others Short Term Loans & Advances

Unserored adrances considered good, recoverable in cash or in kind or of valoe o be received includes {a) F51,217
thousand dus from an erstwhile director of the Company Fs300thousands from M/s. Guronanak Cemstzocton
Company,Fs. (49 thousands from Ms EIC Resources Lid., Fi=.30,000 theusands from B.F. Machines Tools Private Limited
were confirmed and good in nahwe, and a sum of Rel131 thousands from M/s Kshitlz Agro Froducts (P} Lid i doe
tow ards interest receivakles.

Auditors Remuneration (Fa. in 'D00)
Current Year Previous Year

Audit Fees 18 22

Tax Audit Fecs 8

Management Service, MUCA Charges & Certificates 13

T
Total = 43

lovess
Liability for Gratuity has nol been provided in the acoounts considering the materiality. VES, if paid, is charged to revere
in the vear of payment.

The company is a member of OTC Exchange tmt no frading operation was carried eut throogh the OTCEL As ther: & no
trading termiral with the company, the share fading operations were carried out with other broker member.

Sale and purchase comprises of sale and purchase price of the shares have been accounted for on accrual basis. Income from
sale af un-quoted equity shares are zecognised on the basis of sale Bills. Otther fncome inchudes income from dividend and
inberest incomes.

Segment Reporting

The primary segment of the Company mainly consists of investments & trading in quoted and wnquoted equities, broking
or sub-broking The Company bas not done amy broking or sub- broking activity during the year under report The
Company operales ety in India which is the only reportable geographical segment. Thire baing no secondary reportable
segrments, no segmental information has been provided. 3

The Company bas not obtained any deposits from public. Hence, provision for registration as NBFC a5 per Non Bamking
Financial Compariss {RBI) Directions 1997, is not applicakle.

.35
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Information required to be disclosed under the provisions of
Act 1956 s s below :

MNote {1) of Part-l & I of Schedule V1 to the Companies

[Ameount in FsH00)

Matore As on 31033013 Ason 51.032012
Name of Scripts of EV. _i{No.of (Mo of
ghares  (Bs)  ghares) Amount ghares ) Amount
Cragted

Bliss Chemicals & Pharma Ltd. Equity 1 4450 z 4480 2
Binani Industries Ltd, Equity 10 5,000 796 4,000 13
FB Agro Lid, Eaquity 10 500 13 5K 12
Kesoram Textiles Lid. Equity 10 100 - 100 =
Fama Newsprint & papers Lid. Equity 1@ =0 5 7= 10
State Bank of India Equity 10 &0 64 360 384
Tlalnagar duestries Lid. Equity 10 bitrg b 267 i
Zenith Global Consultants Lid Equity 10 130,000 130 30,000 130

Unguoted
Alena Consultants (F) Lid. Equity 10 300,000 450 300,000 450
Evergreen Resources Private Lid Equity 10 556,000 814 556,000 514
Indlustrial Alloys (P) Lad. Equity 10 20, 00D 100 200,000 100
Jusal Teading Private Ltd. Equity 10 27T 6,530 et 6830
Shemshilp Textiles {P) Lid. Equity 10 - - 450,000 450
Sunrise Steels (F) Lid. Faurity 10 350,000 175 350,000 175
Sarju International Ld. Equity 10 585,915 37,651 585915 27 651
Sidedha knfra Projects (P) Ltd. Eepuity 10 399,967 s00 300,967 BO0
Siddha Feal Estate Dev, Pyt Ltd Equity 10 490,000 490 450,000 490
Siddha Froperties (F) Ltd. Equitr 10 95,000 5,045 95,000 5145
Teawn Ferro Alloys (P) Led. Equity 100 8333 4,999 - 8333 4,990
Team India Maragers: Lid. Equity 10 338,000 338 338,000 336
3,456 092 28,803 3,941,392 45,895

The figares in these accounts have been rounded off to the nearest thousand of rupees and, as such, the balances in
certain heads of account amounting to Be 500 or less, although maintained in the books of scoounts of the Company, do not

appear inthese accounts,
In terms of our report of even date.

for Damie Dhandhania & Co.
Chartered Accountants

Laxmipat Sathia
Managing Director

Dated: The 30tk Day of May'2013
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for and om behalf of the Board

Siddharth Sethia  Sanjay Jain

Vivek Gupta
Dhirector Director Director
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CONSOLIDATED CASH FLOW STATEMENT for the year ended 31.03.2013

{Amountin Bs'ooo)
1. CASH FLOW FROM OPERTAING ACTIVITIES 53.0%.2043 3L.05.0012
Profit before Tax and extraordinary items 58 e
Adjustments for :
Depreciation - -
Less on sale of shares of subsidiacy company - -
Loss on sale of Fixed Assets = -
Write Back of Provision for Gratuity (1)
Amortisation of Preliminary expenses{includes transfer) T o =
Operating profit 58 Eo
sdjustments for:
Trade & other receivables 8,57 {30,072)
Inventories o 1,025

Trade payablées & Other current Habilities (9,179} {515} 20,231 174
Cash generated from operations (457} 254
Adjustment for Provisions for tax,/Tax paid -

Cash flow before Extracrdinary items {a57) 255
Extracrdinary items =

Prior period Adjusttnent = =
Net eash from operating activities {357} 255

2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fined assets

Purchase of Investments

Proesed from sale of Fived Assets

Froceed from sale of Investment

Net cash used in investing activities = -

3. CASH FLOW FROM FINANCING ACTIVITIES 2 =
Net cash used in financing activities -
WET INCREASE IN CASH AND CASH EQUIVALENTS {455) 255
CASH AND CASH EQUIVALENTS-0OPENING % 620 365
CASH AND CASH EQUIVALENTS-CLOSING 165 620
This is the Cash Flow Staternent referred to in our Report of even date

for Damle Dhadhania & Co. on behaif of the Board of Directors
Chartered Accountants

FRM : 325361E Laxmipat Sethia Siddharth Sethia
Managing Director Drivector

Manish Dhandhania

Partner SanjayJain Vivek Gopts
Membership No.oG5001 Director Erirector
Place :Kolkata

Dated: The goth Day of May'2013

Fo



SIDDHA VENTURES LIMITED
Registered Office: "SETHIA HOUSE"™, 23724, Radba Bazar Streat. Holkata=To0001

ATTENDANCE S{IP

OF 1D

Mumber of shares held

Client Id Fokia mo-

I/wa certify that i/we am/are member(a)}/proxy for the members) of the com pany. |fwe hierhy retord my presence at the 2200
Annual General Meeting of the Company held at PALKL NARAYANPUR MAIN ROAD. PARTHA MAGARL NEAR LAL HUTHL
HOLKATA-TO0136 ON THURSDAY 20TH AUGUST 2013 at 930 A M.

First holder/promy

1® joint hoblder

2% joint holder

{name in block letters) (Member'sy Prowy's Signature)

Mole(s) :
1. Piesse sign this attendance slip and hand it over at the sttendance verification counter at the mesting venue,
2. This attendance slip is valid only in case ahares held on the date of mesting.

Registerad Offine: "SETHIA HOUSE™, 23/24, Radha Bazer Street, Kolksta- 700001
DF 1D FROXY FORM Praxy No.
Clisnt id
= T BTt - T T e, MNumber of shares held.- ...
I e e R AR e e e A et P e e M g e
=t e e e S A e o DBINE @ Membar/ Mambears of SIDDHA VENTURES LIMITED. heraby
appoint

artaiaghime s L e e Fo O AR S S i

e A 1 0 St i e e B T ERUT PTOXY T Ettend and vote for mefus on. my/ oar
behalf at the 22M Annial General Meeting of the Company held at PALK], NARAYANFUR MAIN S0AD. PARTHA NAGARL NEAR
LAL KUTHI, KOLKATA-TO0136 ON THURSDAY 29TH AUGUST 2013 at 9.90 4 M and at any adjournment thereof,

i hand{s) thi of
As witness my/our hand{s) this  day 2013 Ay Re_L/-
Please sign across the stsmp it
B> | s=m
Hata(s) -

1. The prexy nead not ba & Member of the Company.

2. This form In order to be effective duly stamped, completed & signed should reached the Company's Registered
Office a1 lesst 48 hours before the scheduled time of mesting.

3. Company reserves the right to ask for idemtification of the proxy.

4. Prowycannot speak st the meeting or vote on show of kands.




BOOK POST

IF UNDE..IVERED, PLEASE RETURN TO:

Siddha Ventures Limited “SETHIA HOUSE™, 15T FLOOR
2324, RADHA BAZAR STREET
KOLEATA — T00 001




