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INDEPENDENT AUDITOR’S REPORT
To The Members of SIDDHA MIDCITY PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SIDDHA MIDCITY PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the Statement of Profit and Loss
(including Other Comprehensive Income) and the Statement of Changes in Equity for the year then ended and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. In
conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are requirecd to be included in the audit report under the provisions of the Act and
the Rules made thereunder and the Order issued under section 143(11) of the Act.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the standalone financial statements are
free from material misstatement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2019, and its loss, total comprehensive income, the changes in eq wity'afid its cash
flows for the year ended on that date. __'
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Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income and the Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act.

e) on the basis of the written representations received from the directors of the Company as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone financial
statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For Damle Dhandhania & Co.
Chartered Accountants
FRN No. 325361E

Ajy-,-"ﬁh.nndhania, FCA
L4 Partner
Membership No. 059061
Date: 24> 05 (4
Place: Kolkata
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(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Siddha Midcity Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SIDDHA MIDCITY PRIVATE
LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the standalone financial
statements ot the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
-reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operatirig
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2019, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Damle Dhandhania & Co.
Chartered Accountants
FRN No. 325361E

\}\r\y\mt\*‘”

Ajay Dhandhania, FCA
Partner
Membership No. 059061
Date: 24 10%.19q
Place: Kolkata
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Annexure B to the Auditors’ Report

Annexure to the Independent Auditor's Report of even date to the members of SIDDHA MIDCITY PRIVATE
LIMITED on the Financial Statements for the year ended March 31, 2019.

Based on the audit procedure performed for the purpose of reporting a true and fair view on the financial
statements of the company and taking into consideration the information and explanations given to us and the
books of accounts and other records examined by us in the normal course of audit, we report that :

vi.

vii

viii

Xi

Xil.

Xiti.

The Company does not have any fixed asset during the year. Accordingly, paragraph 3(i) of the order is not
applicable.
The Company does not have any physical inventories during the year. Accordingly, paragraph 3{ii} of the

order is not applicable.
The Company has not granted any loans, secured or unsecured to companies, firms or other parties

covered in the register maintained under Section 189 of the Companies Act.
In our opinion and according to the information and explanations given to us, the Company complied with
the provisions of Section 185 and 186 of the Act, with respect to the loans and investments made.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the

Act, for any of the services rendered by the Company.

{a)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax, wealth tax, service tax, duty
of customs, value added tax, cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us, the Company did

(b)  According to the information and explanations given to us and the records of the Company examined
by us, there are no dues as at 31st March, 2019 which have not been deposited on account of dispute.

The Company does not have any any loans or borrowings from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3(viii) of the order is not applicable.

The Company did not raised any money by way of intial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the order is not applicable.
According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.
According to the information and explanations given to us and based on examination of the records of the
company, the Company has not paid/provided for managerial remuneration.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on examination of the records of the
company, trasactions with the related parties are in compliance with Sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.
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xiv. According to the information and explanations given to us and based on examination of the records of the
company, the Company has not made any preferential allotment or private placement of shares or fully or

partlv convertible debentures during the vear.
xv. According to the information and explanations given to us and based on examination of the records of the

company, the Company has not entered into non-cash transactions with directors or persons connected

with him. Accordinglv. naragranh 3{xv) of the order is not annlicable.
xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934

For Damle Dhandhania & Co.
Chartered Accountants
Reaistration No. : 325361E

tw\'\ﬁ MA\“‘ D)

v Dhandhania
Place : Kolkata ; Partner
Date: 2¥'0S8.19 Membership No. 059061
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SIDDHA MIDCITY PRIVATE LIMITED
Balance Sheet as at March 31, 2019

(All amounts in Rupees, unless otherwise stated)

Particulars Notes 31 March 2019 31 March 2018
ASSETS
(1) Non-current assets
(b) Financial assets

(i) Investments 1 1,47,00,800 1,98,97,600

(i) Other financial assets
Total non-current assets 1,47,00,800 1,98,97,600
(2) Current assets
(a) Financial assets -

(i) Investments 1 -

(ii) Cash and cash equivalents 2 17,310 2,55,152
Total current assets 17,310 2,55,152
TOTAL ASSETS 1,47,18,110 2,01,52,752
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3(a) 1,00,000 1,00,000
(b} Other equity 3(b) 1,37,80,090 1,90,44,532
Total equity 1,38,80,090 1,91,44,532
Liabilities
(1) Non-current liabilities
Total non-current liabilities =
(2) Current liabilities
(a) Financial liabilities -

(i) Borrowings 4 7,90,000 10,00,000
(c) Other current liabilities 48,020 8,220
Total current liabilities 8,38,020 10,08,220
TOTAL EQUITY AND LIABILITIES 1,47,18,110 2,01,52,752
Notes forming part of the financial statements 1-8
The accompanying notes form an integral part of these Financial Statements. 147.1811

This is the Balance Sheet referred to in our report of even date.

For Damle Dhandhania & Co.
Firm Registration No. 325361E
Chartered Accountants

\mﬂ

w\\

Ajay Dhandhania
Partner

Membership No. 059061
Place : Kolkata

Date: 24.-0 G- lo’
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For and on behalf of the Board of Directors

W Modbeon

Keshab Mallick
Director

DIN : 08039132

&\U\? a Ml‘.

Shilpa Bhansali
Director
DIN : 08039128




SIDDHA MIDCITY PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31 2019

{All amounts in Rupees, unless otherwise stated)

Particulars

Year ended

Hates 31 March 2019

Year ended
31 March 2018

Vi

vl

Vit

Revenue from operations
Other income

Total Income {I+11)

Expenses :

{a) Other expenses

Total expenses

Profit before tax (lI-1V)
Income tax expense :

- Current tax charge / (credit)
- Deferred tax charge / (credit)
Total tax expense

Profit for the year (V-VI)

Other comprehensive income
Iltems that will not be reclassified to profit or loss

(i) Remeasurements of post-employment benefit obligations
(ii) Fair valuation of equity instruments

- Changes in fair value of FVOC! equity instruments

- Gain/(loss) on sale of FVOCI equity instruments

{iii) Income tax (charge) / credit relating to these items that will not be
reclassified subsequently to the statement of profit and loss

QOther comprehensive income for the year
Total comprehensive income for the year (VII+VIII)

Earnings per share
Basic and Diluted earnings per share (Rs.)

6 67,642

12,975

67,642

12,975

(67,642)

(12,975)

(67,642)

(12,975)

(51,96,800)
(51,96,800}

1,90,97,600
1,90,97,600

(51,96,800)

1,90,97,600

(52,64,442)

1,90,84,625

16 (526.44)

1,908 46

X1

Notes forming part of the financial statements

1-8

The accompanying notes form an integral part of the Statement of these Financial Statements
This is the Statement of Profit and Loss referred to in our report of even date
For Damie Dhandhania & Co.

Firm Registration No 325361E

Chartered Accountants

Ajay Dhandhania-

Partner .~

Membership No. 059061
Place : Kolkata

Date: QY 105, 19

for and on behalf of the Board of Directors

K -}&’Lqu.&&.f-;
Keshab Mallick

Director
DIN : 08039132

%MI L‘ba

Shilpa Bhansali
Director
DIN : 08039128
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SIDDHA MIDCITY PRIVATE LIMITED
Statement of changes in equity

A. Eauity share capital

(All amounts in Rupees, uniess otherwise stated)

Particulars Notes Amount

45 attll April 2017 1,00,000.00
s gesin eqlity share cagltal during the year

As at 21 March 2018 1,00,000.00
Changis in-equity share tal during the year 8 ia} -
As at 31 March 7019 1,00,000.00

B Other equity

B . FVOC! - equity . . .
Particulars Notes Capital Reserve Retained earnings Total other equity
INSLIUMEnts

Balance at 01 April 2018 1,90,97,600 [53,058] 1,90,44,532
Profit for the year (51,96,800) (67,642) [52,64,442)
Othel comprehensve incame/[expenss] (nat of tax) - -
Total comprehensive income for the year - 1,39,00,800 {1,20,710) 1,37,80,090
Transfer in equity

Gain on sale of equity shares fair value through other comprehensive income

{FVOCI) - equity instruments to retained earnings {net of tax) 8,b|

Transfer to general reserve from retained earnings 8ib| =
Balance as at 31 March 2019 = 1,39,00,800 (1,20,710) 1,37,80,090
Particulars Notes Capital Reserve FVOCI - equity Retained earnings Total other equity

nstruments

Balance at 01 April 2017 {40,093) {40,093)
Profit for the year {12,975) [12,8735)
(et com fsive moame/{expenss) 1,90,97,600
Total camprehensive income for the year {53,068) 1.90,44,532
Teanfer in equity

Gain on szle of equity shares fair value through other comprehensive income

{FVOCI) - equity instruments to retained earnings (net of tax) 0

Tratisfzsr ta =ral resenca Iridm retaned sarnings Bl
Balance at 31 March 2018 1,90,97,600 [53.068) 1,90,44,532

The accompanying notes farm | part of these Financial Statements

This is the Statement of Changes in Equity referred to in our report of even date

For Damle Dhandhania & Co.

Firm
hiat lerod fee

iatration Mo 5

Membership No. 052061
Place : Kolkata

Date 9_'\1‘0?\ 19

For and on behalf of the Board of Directors

K Malbitai
Keshab Mallick

Director
DIN : 08039132

t
&uqvo\
Shilpa Bhansali

Director
DIN : 08039128
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SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2018-19

Note 1: Investments

(All amounts in Rupees, unless otherwise stated)

Particulars Face value 31 March 2019 31 March 2018
Non Current

A. Investments carried at fair value through other comprehensive income:

Investments in Equity shares

(i) Quoted

(ii) Unquoted

80,000 (31 March 2018: 80,000) equity shares of Bela Properties Private Limited 10 1,47,00,800 1,98,97,600

1,47,00,800 1,98,97,600

Total Non-Current Investments 1,47,00,800 1,98,97,600

Current
A. Investments carried at fair value through other comprehensive income:
Investments in Equity shares
(i) Quoted

{ii) Unquoted

Total Current investments

(a) Aggregate amount of quoted investments and market value thereof
(b) Aggregate amount of unquoted investments

Note 2: Cash and cash equivalents

Particulars

31 March 2019

31 March 2014

Cash and cash equivalents

Cash on hand 3,162 13,662
Balances with bank

-in Current accounts 14,148 2,41,490
Total Cash and Cash Equivalents 17,310 2,55,152




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2018-19

Note 3: Equity share capital and other equity
Note 3 (a): Equity share capital
Authorised equity share capital

(All amounts in Rupees, unless otherwise stated)

Particulars 31 March 2019 31 March 2018
10,000 (31 March 2018: 10,000) Equity Shares of Rs 10/- each 10,00,000 10,00,000
Total 10,00,000 10,00,000

Issued, subscribed and paid-up equity share capital

Particulars

31 March 2019

31 March 2018

(31 March 2019: 10,000 Equity Shares of Rs. 10 each fully paid

1,00,000
up)
8: 10,000 Equity Sh f Rs. 10 h f i
(31 March 201 i quity Shares of Rs each fully paid 1,00,000
up)
Total 1,00,000 1,00,000

(i) Movement in equity share capitul

Particulars 31 March 2019 31 March 2018
Opening balance 10,000 10,000
Changes in equity share capital

Closing balance 10,000 10,000

Terms and rights attached to equity shares

The Company has one class of equity share having a par value of Rs 10/- each, Each shareholder is eligible for one vote per share held, The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting except in the case of interim dividend. In the event of liquidation the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding

{ii) Details of shareholders holding more than 5% of Issued, Subscribed and Poid-up share.
31 March 2019

31 March 2018

Shareholder

Number of shares % holding Number of shares % holding
Siddha Ventures Limited 9,800 98.00% 8,800 98.00%
Total 9,800 98.00% 9,800 98.00%

Note 3 (b): Other equity

Particulars

31 March 2019

31 March 2018

Capital reserve [Refer (i) below]

Fair value through other comprehensive income (FVOCI) - equity instruments [Refer (i) below] 1,39,00,800 1,90,97,600
Retained earning [Refer (iii) below] {1,20,710) (53,068)
Total Other equity 1,37,80,090 1,90,44,532

(i) Capital Reserve

Particulars

31 March 2019

31 March 2018

Opening balance
Add: Transfer from Retained Earning

Closing balance

(it} Fair value through other comprehensive income [FVQCI)- equity instruments

Particulars

31 March 2019

31 March 2018

Opening balance 1,90,97,600

Change in fair value of FVOCI equity instruments (51,96,800) 1,90,97,600

Gain on sale of equity instruments transferred to retained earning (net of tax)

Closing balance 1,39,00,800 1,90,97,600
139,008

(iii) Retained earning

Particulars

31 March 2019

31 March 2018

pening balance

Add © Net Profit/(Loss) for the year

{tems of other comprehensive income recognised directly in retained earnings

Add : Remeasurement of post-employment benefit obligation (net of tax)

Less : Transfer to General Reserve

Arld : Gain on sale of equity instruments transferred from FVOCI- equity instruments {net of tax)

(53,068}
(67,642)

(40,043
(12,975)

Closing balance

(1,20,710)

(53,068)

Nature and purpose of other reserves
(i} Fair value through other comprehensive income (FVOCI)- equity instruments

The Company has elected to recognise changes in the fair value of certain investments in equity instruments through other comprehensive income. These changes are

accumulated within the FVOCI equity instruments reserve The Company transfers amounts from this reserve to retained earnings when the ra

derecognised.

,

levant;equity securities are




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2018-19

Note 4: Borrowings

(All amounts in Rupees, unless otherwise stated)

Particulars

31 March 2019

31 March 2018

Non-Current
Secured

Term Loans:
From Bank

Less: Current maturities of long term borrowings
Less: Unamortised transaction cost on borrowings
Add: Interest accrued on non-current borrowings

Total Non-Current Borrowings

Current
Secured
Loans repayable on demand from Banks

Unsecured
Other Loans from Banks

7,90,000

From related Parties 10,00,000
7,90,000 10,00,000

Add: Interest accrued on current borrowings

Total Current Borrowings 7,90,000 10,00,000

Net debt reconciliation

This section sets out an analayzis of debt and the movements in net debt for the current pefind

Particulars 31 March 2019 31 March 2018

Cash and cash equivalents 17,310 2,55,152

Non-current borrowings

Current borrowings -7,90,000 -10,00,000

Current maturities of long term borrowings . -
Total (7,72,690) (7,44,848)

Other assets

Liabilities from financing activities

Note 6: Other Expenses

Particulars 31 March 2019 31 March 2018
Audit Fees 4,720 4,720
Secreterial Audit Fees 11,000 -
Bank Charges 66 935
Filing Fees 38,900 1,200
Professional Charges 3,500
Professional Tax 2,500
Trade License 2,156

General Expenses 10,800 120
Total 67,642 12,975

Particulars Cash and cash Non-current Current Total
equivalents borrowings borrowings

Net debt as at 1 April 2018 2,55,152 {10,00,000) (7,44,848)

Cash flows (2,37,842) 2,10,000 (27,842)

Interest expense

Interest paid

Non-cash movements:

Unrealised foreign exchange

Unamortised premium on long term borrowings - -

Net debt as at 31 March 2019 17,310 - {7,90,000) (7,72,690)

Note 5: Other liabilities

Particulars 31 March 2019 31 March 2018

Non-current B

Total Other Non-Current Liabilties

Current

Other Current Liabilities 48,020 8,220 39,800.00

Total Other Curent Liabilities 48,020 8,220




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2018-19

Nole 7: Earnings per share

{All amounts in Rupees, unless otherwise stated)

Particulars 31 March 2019 31 March 2018
(i) Basic and diluted*
ity sh t th inni

Number of equity shares at the beginning of the 10,000 10,000
vear

Number of equity shares at the end of the year 10,000 10,000
Weighteq average number of equity shares (A) 10,000 10,000
outstanding during the vear

Nominal value of each equity Share (Rs.) 10 10
Profit / (Loss) for the year (Rs.}) (B} (52,64,442) 1,90,84,625
Earnings per share (Basic) (Rs.) (B/A) (526.44) 1,908.46

* The Company does not have any instruments for which diluted earnings per share needs to be calculated.

Note 8: Related Party Disclosure

As per Indian Accounting Standard 24, the disclosure of transaction with the related parties are given below

(i) List of related parties where control exists and related with whom transactions have taken place

and relationships:

Name of the Related Party
Siddha Ventures Limited

Relationship
Holding Company

Loan Repayment
Rs. 2,10,000/-




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2018-19

Notes to reconciliation of total equity and total comprehensive income

(1) Financial Instruments
(a) In accordance with Ind AS 109 “Financial Instruments”, investments in equity instruments {(other than in

subsidiaries, associates and joint ventures) and equity oriented mutual funds have been recognised at fair value at
each reporting date through other comprehensive income.

Consequently, on eventual sale of such investments, profit or loss recognised in the statement of profit and loss
under the Previous GAAP have been reversed as the fair value changes are recognised through other
comprehensive income.

(2) Other bank balances
Under previous GAAP, other bank balances (comprising unpaid dividend), were considered as part of cash and cash

equivalents. The same are not being included under Ind AS for consideration as cash and cash equivalents. The
movement in balances is being considered under operating activities.
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CORPORATE INFORMATION:

Siddha Midcity Private Limited (“The Company”) is in the business of Real Estate Activities (Code: 7005). The Company is a Private
Limited Company incorporated and domiciled in India with its registered office at Sethia House, 1° Floor, 23/24 Radha Bazar Street,

Kolkata — 700 001.

Note: A. SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

1.1 Basis for preparation

(i) Compliance with Ind AS
In accordance with the notification issued by the Ministry of Corporate Affairs, the financial statements of the Company have been

prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies {Indian Accounting Standards)
Rules, 2015. For all periods up to and including the year ended March 31, 2019, the Company prepared its financial statements in
accordance with accounting standards notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (indian GAAP). These are the first Ind AS financial statements. The date of transition to Ind AS is
April 1, 2016.

Details of the exceptions and optional exemptions availed by the Company and principal adjustments along with related

reconciliations are detailed in Note 9 (First-time Adoption).

(ii) Historical cost convention
The consolidated financial statements have been prepared under the historical cost convention with the exception of certain assets

and liabilities that are required to be carried at fair values by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date.

1.2 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit and loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial

liability. The transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value through

profit and loss are immediately recognised in the statement of profit and loss.
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(a) Financial assets:

Cash and cash equivalents
Cash and cash equivalents includes cash in hand and balances with Bank

Financial assets measured at fair value

Financial assets are measured at Fair value through other comprehensive income (FVOCI) if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

The in respect of equity investments which are not held for trading has made an irrevocable election to present in other
comprehensive income subsequent changes in the fair value of such equity instruments. Such an election is made by the Company

on an instrument by instrument basis at the time of initial recognition of such equity investments.

De-recognition of financial assets
The Company de-recognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers

the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the

Company recognizes its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to

recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received.

(b) Financial liabilities and equity instruments

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual

arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its

liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities
Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised

cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts
and issued debt are initially measured at fair value and are subsequently measured at amortized cost using the effective interest
rate method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is

recognized over the term of the borrowings in the Statement of Profit and Loss.
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De-recognition of financial liabilities
The Company de-recognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they
expire.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realize the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course
of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

1.3 Provisions and contingent liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources
will be required to settle the obligation and in respect of which reliable estimate can be made.

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or reliable estimate of the amount cannot be made.

1.4 Earnings per share

Basic Earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's
earnings per share is the net profit for the period.

For the purpose of calculating the diluted earnings per share the net profit or loss for the period attributable to the equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares.

1.5 Use of estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, estimates and assumptions about the carrying values of
assets and liabilities that are not readily apparent from other sources. The estimates and the associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and future periods affected.

Significant judgements and estimates relating to the carrying values of assets and liabilities include useful lives of property, plant and
equipment, impairment of goodwill and investments, provision for employee benefits and other provisions, recoverability of
deferred tax assets, commitments and contingencies.



