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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2023-2024

DEAR MEMBERS,

Your Directors take pleasure in presenting their Annual Report for the year 2023-2024 of the company
together with the Audited Financial Statements for the financial year ended on 31st March, 2024.

» FINANCIAL RESULTS

The financial performance of the Company for the financial year ended on 31st March, 2024 is

summarized below:

(Amount in INR)
For the F/Y: For the F/Y:

BARTICUEARS 2023-2024 2022-2023
Revenue from Operation 0 0
Other Income 0 0
Total Revenue 0 0
Total Expenses 56,031.00 47,236.00
Profit/ (Loss) Before Tax (56,031.00) (47,236.00)
Tax Expenses:
Current Income Tax 0 0
Earlier Year Taxes 4,388.00 0
Profit/(Loss) for the Period (60,419.00) (47,236.00)
Basic Earnings Per Share (Face Value of
INR 10/- each) (4:53) (4.72)
Diluted Earnings Per Share (Face Value
of INR 10/- each) (1.21) (4.72)

» STATE OF COMPANY'’S AFFAIRS:

¢ The performance of the Company depends upon a host of factors. Although the Company is
continuously trying to overcome various market risks and other external factors involved in its

progress.




* During the year under review, there has been no change in the nature of business of the Company.

» INTERNAL FINANCIAL CONTROLS

Rule 8 (5) (vii) ICAI guidance note on adequacy of Internal Financial Controls with reference to
financial statements can be referred for this purpose. The Company has in place adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the standalone financial statements by the Company.

During the year under review, such controls were tested and no reportable material weakness in the
design or operation was observed. The Board has adopted policies and procedures for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial disclosures.

» MATERIAL CHANGES & COMMITMENTS

No such significant material change and/or commitment have occurred between the end of the
Financial Year: 2023-2024 and the date of this Report, which could have affected the financial position
of the Company.

» CAPITAL STRUCTURE OF THE COMPANY:

THE CAPITAL STRUCTURE OF THE COMPANY AS ON 31ST MARCH, 2024:

SHARE CAPITAL AMOUNT(Rs.)
AUTHORIZED SHARE CAPITAL:

e EQUITY SHARES 50000 of Rs. 10/- each 5,00,000
ISSUED/SUBSCRIBED AND PAID-UP SHARE CAPITAL:

| e EQUITY SHARES 50000 of Rs. 10/- each 5,00,000

» DIVIDEND

Your directors do not recommend any dividend during the period under review for the year ended
31st March, 2024.

» AMOUNTS TRANSFERRED TO RESERVES

During the financial year under report, your Directors do not propose to create any specific Reserve(s).




»DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

No significant & material orders have been passed by any regulator or court or tribunal against the
Company.

» DETAILS OF SUBSIDIARIES, ASSOCIATES & [V

The Company doesn’t have any Subsidiaries or Associates or JV.

» SHARES

During the year, your Company allotted 40,000 equity shares of Rs. 10/- each under rights issue scheme at
an issue price of Rs. 10/- each. As a result of which, the paid up share capital of the Company as on 31st
March, 2024 stood increased to Rs. 5,00,000.00/-.

» BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the period under review.

» DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

As at the End of the Financial Year 2023-2024, Board was comprised of Three Directors, viz., Radhika
Sethia (DIN: 06847080), Shilpa Bhansali (DIN: 08039128) & Keshab Mallick (DIN: 08039132).

» EXTRACT OF ANNUAL RETURN

As per Companies (Management and Administration) Amendment Rules, 2021, Notification
Number G.S.R. 159(E) Dated 5th March, 2021, The Company is not required to furnish the Extract of
Annual Return in Form No. MGT-9 which was earlier required under Section 92 of the Companies Act,
2013 and it does not form part of this report.

» STATUTORY AUDITORS

M/s Damle Dhandhania & Co., Chartered Accountants, [Firm Regn. No. 325361E] tendered their
resignation to discontinue as the Statutory Auditor of the Company for the remaining term of their
period. Hence, in order to fill up the casual vacancy, the Company has appointed M/s. R G Choudhary
& Co., Chartered Accountants, [Firm Registration No.: 307118E] who shall hold office from 01st March,
2024 until the conclusion of ensuing Annual General Meeting of the Company. Further, their
appointment shall be for the tenure of 05 (Five) years, subject to the approval of members in the ensuing
Annual General Meeting.

As required under Section 139 of the Companies Act, 2013, the Company has received a written consent
from M/s. R G Choudhary & Co., Chartered Accountants, for such appointment and also a certificate
to the effect that their appointment, if made, would be in accordance with Section 139(1) of the
Companies Act, 2013 and the rules made thereunder.




» BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observation of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and does not call for any further comment.

» AUDITOR’S REPORT

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in
their report are self-explanatory and do not call for any further comments.

» DEMATERIALIZATION OF SHARES

As per MCA notification dated 10th September 2018, all unlisted public companies were instructed to
convert their shares from physical to Demat form.

Accordingly, the company converted their shares in Demat form and took the ISN number and
appointed CB Management Services (P) Limited as RTA and NSDL as depositories.

» CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY

The provisions of Section 135 of the Companies Act, 2013 related to Corporate Social Responsibility is
not applicable to the Company.

» MEETINGS OF BOARD OF DIRECTORS

Eight (8) Board Meetings were held during the Financial Year ended 31st, March 2024.

» PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014, as amended.

»DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its
employees during the financial year. Your directors further state that during the financial year, there
were no cases filed pursuant to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013. The Company is in the process of constituting the
Internal Complaints Committee.

» RISK MANAGEMENT POLICY

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is
reviewed by the Board from time to time. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework.




» CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The details of the transactions with related parties as defined under Section 188 of the Companies Act,
2013 are given in the notes to the Financial Statements.

»DETAILS OF FRAUD AS PER AUDITORS REPORT

The Report of the auditors does not contain any incidence of fraud during the Financial Year.

» EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.
The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

» PARTICULARS OF LOANS AND INVESTMENT

Section 186 have been complied by the company as per the provisions laid down by the Companies Act, |
2013. |

» SECRETARIAL AUDIT

The Company is not required to appoint any Secretarial Auditor during the year Under Review.

» CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

% CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

% FOREIGN EXCHANGE EARNINGS AND OUTGO

Earnings | NIL
QOutgo NIL

» DIRECTOR’S RESPONSIBILITY STATEMENT

In accordance with the provisions of section 134(5) of the Companies Act, 2013 the
Board hereby submits its Responsibility Statement:
o In the preparation of the annual accounts for the year ended March 31, 2024, the applicable
accounting standards read with requirements set out under Schedule III to the Companies Act,
2013 have been followed and there are no material departures from the same.




e The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2024 and of the loss of the Company for the
year ended on that date.

e The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

* The Directors have prepared the annual accounts on a 'going concern' basis.

e The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

e The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such system are adequate and operating effectively.

> SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS

There are no significant material orders passed by the Regulators / Courts / Tribunals which would
impact the Going Concern status of the Company and its future operations.

» ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and cooperation
received from the banks, Government authorities, customers, vendors and members during the year
under review. Your Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company’s executives, staff and workers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
SIDDHA MIDCITY PRIVATE LIMITED

RADHIKA SETHIA SHILPA BHANSALI
DIRECTOR DIRECTOR
(DIN: 06847080) (DIN: 08039128)

PLACE: Kolkata
DATE: 24.05.2024
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INDEPENDENT AUDITOR’S REPORT
To the Members of Siddha Midcity Private Limited.

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Siddha Midcity
Private Limited (“the Company”), which comprise the Balance sheet as at March 31, 2024,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the standalone Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, its loss including other comprehensive income
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘ Auditor’s Responsibilities for the Audit of
the Standalone Ind AS financial statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the financial year
ended March 31, 2024. These matters were addressed in the context of our audit of the
standalone Ind AS financial statements as a whole, and in forming our opinion thereon..and we
do not provide a separate opinion on these matters. For each matter below, our desmp’t’;@‘_ Iof
how our audit addressed the matter is provided in that context. Y
Reporting of the key audit matters as per SA701 are not applicable to the Compan ﬂt s.éh
unlisted company.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to
Board’s Report, but does not include the standalone Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is no material misstatement of this other information; therefore, we are not required to
report in respect of Information other than the Financial Statement.

Responsibilities of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone Ind AS financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also respo
process.

ible for overseeing the Company’s financial reporting




Auditor’s Responsibilities for the Audit of the [Standalone] Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whethet a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with thosere




matters that were of most significance in the audit of the standalone Ind AS financial statements
for the financial year ended March 31, 2024 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other.
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended,;

(¢) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) With respect to the adequacy of the internal financial controls with reference to
standalone Ind AS financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure 2” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2024 has
been paid / provided by the Company to its directors in accordance with the provisions
of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigations on its financial position in its standalone

Ind AS financial statements. .
{ ACTT l =]




ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the note no. 12(xii-a) to the standalone Ind AS financial
statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the note no. 12(xii-b) to the standalone Ind AS financial
statements, no funds have been received by the company from any person(s) or-
entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢) Based on such audit procedures that were considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material
misstatement.

v. The Company has not declared or paid dividend during the year / subsequent to the

year-end.
_ /lﬂ[or R. G. Choudhury & Co.
i Chartered Accountants
FRN: 307118E
Place: Kolkata Membership No.: 012325

Date: 24.05.2024 UDIN: 24012325BKFILW9657
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Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and
regulatory requirements” of our report of even date on the financial statements of Siddha
Midcity Private Limited.

(@) The Company does not have any Property, Plant and Equipment’s during the year
under review. Accordingly, the requirement to report under provisions of clause (i)
(a)(A), (a)(B), (b), (c), (d), (e) of the order are not applicable to the company and hence
not commented upon.

(ii) The Company does not hold any inventory during the year under review.
Accordingly, the requirement to report under provisions of clause (ii)(a), (b) of the
order are not applicable to the company and hence not commented upon.

(iii) (a) During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee and also not provided eny security to companies.
Accordingly, the provisions of clause (iii)(a), (c), (d), (€), (f) of the order are not
applicable to the company and hence not commented upon.

(b) During the year the investments made to company which are not prejudicial to
the Company's interest. The Company has not given any guarantees provided,
security given to Companies, firm, limited liability firm, etc.

(iv) In our opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act 2013 in respect of loans and
advances given, guarantees and securities given is not, applicable to company. In
respect of investments made it has complied with.

(v)  The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company.
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(vi  Wehave broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, is not applicable to the company.

(vii)  (a)
(b)
(viii) The

The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

According to the records of the Company has no outstanding dues of income-tax,
sales-tax, service tax, goods and service tax, duty on custom, duty of excise, value
added tax and cess on account of any dispute.

Company has not surrendered or disclosed any transaction, previously

unrecorded in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year. Accordingly, the requirement to report on clause 3(viii)
of the Order is not applicable to the Company.

(ix) (@ TheCompany haveloanoutstanding amounﬁng toRs. 9,06,790/ - during the year
under review
Nature of | Name of | Amount not | Whether No. of- days | Remarks, if
borrowing Lender paid on due | principal or | delay or | any
including debt date interest unpaid
securities
Advances Siddha - = = ”
Ventures
Limited
(b) The Company has not been declared willful defaulter by ‘any bank or financial

institution or government or any government authority or any other lenders.




©)

)

(b)

(2)

(b)

©)

The Company did not have any term loans outstanding during the year hence,
the requirement to report on clause (ix)(c) of the Order is not applicable to the
Company.

On an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the
Company.

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause (ix)(f) of the Order is not applicable to the
Company.

According to the information and explanations given by the management, the
Company has not raised any money way of initial public offer / further public
offer / debt instruments and term loans hence, reporting under clause (ix) is not
applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, the
Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under
audit and hence, the requirement tc report on clause 3(x)(b) of the Order is not
applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and according to the information and
explanations given by the management, we report that no fraud by the Company
or on the Company by the officers and employees of the Company has been
noticed or reported during the year.

According to the information and explanations given by the management,
during the year, the company is not required to report under sub-section (12) of
section 143 of the Companies Act, 2013 which is to be filed by cost auditor/
secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii)(a) to 3(xii)(c) of the order are not applicable to the Company and hence not

commented upon.




(xii)

(xiv)

(xv)

(xvi)

(xvid)

(xviii)

(xix)

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the note no. 9 to the
financial statements, as required by the applicable accounting standards.

(@) According to the information and explanations given by the management, the
Company does not have an internal audit system commensurate with the size
and nature of its business. As per the provisions of Section 138 of Companies
Act,2013 read with Rule 13 of Companies (Accounts) Rules, 2014 company is not
required to appoint internal auditor. Accordingly the requirement to report
under provisions of clause (xiv) (b) of the order are not applicable to the
company and hence not commented upon.

According to information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of Companies Act, 2013.

(@) According to the information and explanations given by the management, the
provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not
applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given by the management, the
Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtained a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) According to the information and explanations given by the management, the
Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)
of the Order is not applicable to the Company.

(d) According to the information and explanations given by the management, there
is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the current year as well as in the
immediately preceding financial year respectively.

There has been resignation of the statutory auditors during the year, there were no
issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios disclosed in Annexure-1 to the financial statement,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of

the Board of Directors and -.-< agement plans and based on our examination of the




(xxi)

B.K. C}ﬂio
Place: Kolkata Meni ip"Nol\ 012325

Date: 24.05.2024 ' UDIN: 24012325BKFIL

evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(@) According to the information and explanations given by the management, in
respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VII of the Companies
Act (the Act), in compliance with second proviso to sub section 5 of section 135
of the Act.

(b)  According to the information and explanations given by the management, there
are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of
section 135 of Companies Act.

There are no disqualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the companies included in the
consolidated financial statements. Accordingly, the requirement to report on clause
3(xxi) of the Order is not applicable to the Holding Company.

For R. G. Choudhury & Co.
Chartered Accountants
FRN: 307118E
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Annexure 2 to the Independent Auditor’s report of even date on the standalone Ind AS financial
statements of Siddha Midcity Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Ind AS financial statements
of Siddha Midcity Private Limited (“the Company) as of March 31, 2024 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing, as specified under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to these
standalone Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone Ind AS financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone Ind AS financial
statements included obtaining an understanding of internal financial controls with reference to these
standalone Ind AS financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal finanefa| controls with reference to these standalone Ind
AS financial statements. \

|
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Meaning of Internal Financial Controls With Reference to these Standalone Ind AS Financial
Statements

A company's internal financial controls with reference to standalone Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to standalone Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Ind AS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to standalone Ind AS financial
statements to future periods are subject to the risk that the internal financial control with reference to
standalone Ind AS financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone Ind AS financial statements and such internal financial controls with reference
to standalone Ind AS financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For R. G. Choudhury & Co.
Chartered Accountants
Ty /\ FRN: 307118E

Place: Kolkata Membership No.: 012325
Date: 24.05.2024 UDIN: 24012325BKFILW9657



SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646
"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

Balance Sheet as at March 31, 2024 (All amounts in Rupees 000's, unless otherwise stated)

Particulars Notes 31 March 2024 31 March 2023

ASSETS
(1) Non-current assets
(a) Financial assets

(i) Investments 1 21,430.38 20,727.26
(ii) Other financial assets = = =
Total non-current assets 21,430.38 20,727.26

(2) Current assets
(a) Financial assets =

(i) Investments 1 = -
(ii) Cash and cash equivalents 2 451.60 10.15
(iii) Other Current Assets 3 - 4.77
Total current assets 451.60 14.92
TOTAL ASSETS 21,881.99 20,742.18
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 4(a) 500.00 100.00
(b) Other equity 4(b) 20,360.39 19,717.68
Total equity 20,860.39 19,817.68
Liabilities

(1) Non-current liabilities

Total non-current liabilities = .

(2) Current liabilities
(a) Financial liabilities x

(i) Borrowings & 996.80 906.79
(c) Other current liabilities 6 24.80 17.70
Total current liabilities 1,021.60 924.49
TOTAL EQUITY AND LIABILITIES 21,881.99 20,742.17
Notes forming part of the financial statements 1-13

The accompanying notes form an integral part of these Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For R. G. Choudhury & Co For and on behalf of the Board of Directors

Firm Registration No. 307118E

Cimrtere;ﬁ Accountants
4l
Radhika Sethia

Director
DIN : 06847080

B. K. Choudhary Shilpa Bhansali
Partner Director
Membership No. (112325 DIN : 08039128

Place : Kolkata
Date : 24.05.2024
UDIN No: - 24012325BKFILW9657




SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646
"SETHIA HOUSE", 15t FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

Statement of Profit and Loss for the year ended March 31 2024

5 i Year ended Yeéar ended
Saticulas et 31 March 2024 31 March 2023

I Revenue from operations - = 5
11 Other income - . -
III  Total Income (I+II) - -
IV Expenses:

(a) Other expenses % 56.03 47.24
Total expenses 56.03 47.24
\% Profit before tax (III-IV) (56.03) (47.24)

VI Income tax expense :
- Current tax charge / (credit) - . ”
- Income tax for earlier Years 439
- Deferred tax charge / (credit) - - -

Total tax expense 4.39 -
VII  Profit for the year (V-VI) (60.42) (47.24)

VIII Other comprehensive income

Items that will not be reclassified to profit or loss

(i) Remeasurements of post-employment benefit

obligations
(ii) Fair valuation of equity instruments - 703.13 319.26
- Changes in fair value of FVOCI equity instruments 703.13 319.26

- Gain/ (loss) on sale of FVOCI equity instruments - .
(iii) Income tax (charge) / credit relating to these items
that will not be reclassified subsequently to the statement - - -
of profit and loss

Other comprehensive income for the year 703.13 319.26
IX  Total comprehensive income for the year (VII+VIII) 642.71 272.02
X Earnings per share

Basic Earnings per share (Rs.) (4.53) 4.72)

Diluted earnings per share (Rs.) 9 (1.21) 4.72)
XI  Notes forming part of the financial statements 1-13

The accompanying notes form an integral part of the Statement of these Financial Statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For R. G. Choudhury & Co For and on behalf of the Board of Directors

Firm Registration No. 307118E

C hartw)éh Accountants
.‘/ 1

Radhika Sethia
Director
DIN : 06847080

B. K. Choudhary

Partner

Membership No. 012325 Shilpa Bhansali
Place : Kolkata Director

Date : 24.05.2024 DIN : 08039128

UDIN No: - 24012325BKFILW9657




Statement of changes in equity
A. Equily share capital

SIDDHA MIDCITY PRIVATE LIMITED

CIN: U70102WB2015PTC205646

"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

(All amounts in Rupees 000's, unless otherwise siated)

|Particulars Notes Amount
As at 01 April 2022 100.00
Changes in equity share capital during the year 3(a) =
As at 31 March 2023 100.00
Changes in equity share capital during the year 3 (a) 400.00
As at 31 March 2024 500.00

Increase in Authorised Capital of the Company

Equity Shares of Rs. 10 each on 26th February, 2024.

Details of shares held by each shareholder holding more than 5% shares

The Company has incresed it's Authorised Share Capital from existing INR 1,00,000 (Rupees One Lakh Only) divided into
10,000 (Ten Thousand) Shares of Rs 10 each to INR 5,00,000 (Rupees Five Lakhs Only) comprising 50,000 (Fifty Thousand)

Name As al 31.03.2024 .Ag at 31.03.2023
a
Total No of Shares Holding (%) Total No of Shares Holding (%)
Siddharth Sethia 39950 79.90% 170 1.70%
Siddha Ventures Limited 9800 19.60% 9800 98.00%
Tatal 49750 99.50% 9970 99.70%
Shares held by promoters at the end of the year
As at 31.03.2024 As at 31.03.2023

Naie = < % Change in

Total No of Shares Holding (%) Total No of Shares Holding (%) Holding
Siddharth Sethia 39990 79.98% 170 1.70% 78.28%
Siddha Ventures Limited 9800 19.60% 9800 98.00% -78.40%
Vimla Sethia 50 0.10% 10 0.10% 0.00%
Laxmipat Sethia 50 0.10% 10 0.10% 0.00%
Radhika Sethia 50 0.10% 10 0.10% 0.00%
Siddharth Sethia HUF 50 0.10% 0 0.00% 0.10%
CPL Securities Private Limited 10 0.02% 0 0.00% 0.02%
Total 50000 100% 10000 100.00%

remaining 39240 Shares as on 30th March, 2024.

B. Other equity

The company has issued Equity Share 40000 Nos. at INR 10/- each agreegating to INR 4,00,000/- , on rights issue basis. The Company has alloted 760 shares as on 23rd March, 2024 and

Particulars Notes Capital Reserve Fvizg,::,::y Retained earnings Total other equity
Balance at 01 April 2023 - 19,927.26 (209.58) 19,717.68
Profit for the year - 703.13 (60.42) 642.71
Other comprehensive income/ (expense) (net of tax) - N >
Total comprehensive income for the year - 20,630.38 (27_0.00) 20,360.38
Transfer in equity

Gain on sale of equity shares fair value through other comprehensive

income (FVOCI) - equity instruments to retained earnings (net of tax) 3(b) - - - -

Transfer to general reserve from retained earnings 3(b) _ ~ . _
Balance as at 31 March 2024 - 20,630.38 (270.00) 20,360.38
Particulars Notes Capital Reserve win(:g;ne:l:ty Retained eamings Total other equity
Balance at 01 April 2022 - 19,608.00 (162.34) 19,445.66
Profit for the year - - - (47.24) (47.29)
Other comprehensive income/ (expense) - - 319.26 - 319.26
Total comprehensive income for the year - 19,927.26 (209.58) 19,717.68
Transfer in equity

Gain on sale of equity shares fair value through other comprehensive ) . .

income (FVOCI) - equity instruments to retained earnings (net of tax) 0 -

Transfer to general reserve from retained earnings 3(b) - - = -
Balance at 31 March 2023 - 19,927.26 (209.58) 19,717.68

For R. G. Choudhury & Co
Firm Regidfration No. 307118E p—
Chagteted focountants Al /7o

—

B. K. Choudh
Partner
Membership No, 0133
Place ; Kolkata

Date : 24.05.2024
UDIN No: - 24012325BKFILW9657

The accompanying notes form an integral part of These Financial Statements.
This is the Statement of Changes in Equity referred to in our report of even date.

For and on behalf of the Boar

Ra a Sethia
Director
DIN : 06847080

Directors

Shilpa Bhansali
Director
DIN : 08039128




SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646

"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

Notes to the Financial Statement for the year 2023-24

Note 1: Investments

(All amounts in Rupees 000's, unless otherwise stated)

Particulars

Face value

31 March 2024

31 March 2023

Non Current

A. Investments carried at fair value through other comprehensive income:

Investments in Equity shares

(1) Quoted

(i) Unquoted
80,000 equity shares of Bela Properties Private Limited

10

21,430.38

20,727.26

Total Non-Current Investments

21,430.38

20,727.26

Current

A. Investments carried at fair value through other comprehensive income:

Investments in Equity shares
(i) Quoted

(i) Unquoted

Total Current Investments

(a) Aggregate amount of quoted Non - Current Investments and market value thereof

(b) Aggregate amount of unquoted Non - Current Investments

(c) Aggregate amount of quoted Current Investments and market value thereof

(d) Aggregate amount of unquoted Current Investments

Note 2: Cash and cash equivalents

21,430.38

20,727.26

Particulars

31 March 2024

31 March 2023

Cash and cash equivalents
Cash on hand

Balances with bank
- in Current accounts

2.56

7.29

Total Cash and Cash Equivalents

10.15

Note 3; Other Current Assets

Particulars

31 March 2024

31 March 2023

Balance with Government Authorities
Others

3.26
1.31

Total Current Tax Assets

4.77




Notes to the Financial Statement for the year 2023-24

Note 4: Equity share capital and other equity
Note 4 (a): Equity share capital
Authorised equity share capital

SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646
"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

(All amounts in Rupees 000's, unless otherwise stated)

Particulars 31 March 2024 31 March 2023
50,000 Equity Shares of Rs. 10/- each 500.00 100.00
Total 500.00 100.00
Issued, subscribed and paid-up equity share capital
Particulars 31 March 2024 31 March 2023
50,000 Equity Shares of Rs. 10 each fully paid up) 500.00 0.00
10,000 Equity Shares of Rs. 10 each fully paid up) 0.00 100.00
Total 500.00 100.00
(i) Moveinent in equity share capital (In Nunibers)
Particulars 31 March 2024 31 March 2023
Opening balance 10000.00 10000.00
Changes in equity share capital 40000.00 0.00
Closing balance 50000.00 10000.00

Terms and rights attached to equity shares

proportion to their shareholding.
Increase in Authorised Capital of the Company

(ii). Details of shares held by the holding Company, the ultimate holding Company, their subsidiaries aud associates

The Company has one class of equity share having a par value of Rs 10/- each. Each shareholder is eligible for one vote per share held. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting except in the case of interim dividend. In the|
event of liquidation the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in

The Company has incresed it's Authorised Share Capital from existing INR 1,00,000 (Rupees One Lakh Only) divided into 10,000 (Ten Thousand) Shares of Rs
10 each to INR 5,00,000 (Rupees Five Lakhs Only) comprising 50,000 (Fifty Thousand) Equity Shares of Rs. 10 each on 26th February, 2024,

31st March 24 31st March 23
Shareholder - -
Amount % holding Amount % holding

Siddha Ventures Limited 9,800 19.60% 9,800 98.00%

Total 9,800 19.60% 9,800 98.00%
(iti) Details of slhiarcholders holding more than 5% of Issued, Subscribed and Paid-up share.

31 March 2024 31 March 2023
Shareholder - -
Number of shares % holding Number of shares % hold.mg

Siddharth Sethia 39,990 79.98% = 0.00%
Siddha Ventures Limited 9,800 19.60% 9,800 98.00%

Total 49,790 99.58% 9,800 98.00%
(iv) Shares held by promoters at end of the year ending 31st March, 2024:
Shareholder Number of shares % holding % change during the Year
Siddharth Sethia 39,990 79.98% 78.28%
Siddha Ventures Limited 9,800 19.60% -78.40%
Siddharth Sethia HUF 50 0.10% 0.10%
Radhika Sethia 30 0.10% -
Laxmipat Sethia 50 0.10% -
Vimla Sethia 50 0.10% -
CPL Securities Private Limited 10 0.02% 0%

Total 50,000 100% 0.00




SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646

"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

Notes to the Financial Statement for the year 2023-24

(iv) Shares held by prowmoters at eud of the year ending 315t Maych, 2023:

(All amounts in Rupees 000's, unless otherwise stated)

Shareholder Number of shares % holding % change during the Year

Siddha Ventures Limited 9,800 98.00% -

Siddharth Sethia 170 1.70% -

Radhika Sethia 10 0.10% -

Laxmipat Sethia 10 0.10% =

Vimla Sethia 10 0.10% =
Total 10,000 100% -

(v) The Company during the year:
1) Has not allotted shares pursuant to contracts without payment received in cash,

2) The company has issued Equity Share 4000 Nos. at INR 10/- each agreegating to INR 4,00,000/-, on rights issue basis. The Company has alloted 760 shares

as on 23rd March, 2024 and remaining 39240 Shares as on 30th March, 2024
3) Has not bought back any shares.

4) There are no calls unpaid by Directors / Officers.

5) The Company has not forfeited any shares.

Note 4 (b): Other equity

Particulars 31 March 2024 31 March 2023
Capital reserve [Refer (i) below] - -
) h oth N .

l".e'ur value through other comprehensive income (FVOCI) - equity instruments [Refer 20,630.38 19,927.26
(ii) below]

Retained earning [Refer (iii) below] (270.01) (209.59)
Total Other equity 20,360.39 19,717.67
(i) Capital Reserve

Particulars 31 March 2024 31 March 2023
Opening balance - -
Add: Transfer from Retained Earning - -
Closing balance - -
(ii) Fair value through other comprehensive income (FVOCI)- equity instruments

Particulars 31 March 2024 31 March 2023
Opening balance 19,927.26 19,608.00
Change in fair value of FVOCI equity instruments 70313 319.26
Gain on sale of equity instruments transferred to retained earning (net of tax)

Closing balance 20,630.38 19,927.26
(iii) Retained earning

Particulars 31 March 2024 31 March 2023
Opening balance (209.59) (162.34)
Add : Net Profit/(Loss) for the year (60.42) (47.24)
Items of other comprehensive tncome recognised directly ot retauned earnings

Add : Remeasurement of post-employment benefit obligation (net of tax) e
Less : Transfer to General Reserve - -
Add : Gain on sale of equity instruments transferred from FVOCI- equity instruments (net of tax) = -
Closing balance (270.01) (209.59)

Nature and purpose of other reserves
(i) Fair value througl other compreliensive income (FVOCI)- equity instruments

Ihe Company has elected to recognise changes in the fair value of certain investments in equity instruments through other comprehensive income. These
changes are accumulated within the FVOCI equity instruments reserve, The Company transfers amounts from this reserve to retained earnings when the

relevant equity securities are derecognised.

(1) Retained Earnings

This reserve represents the cumulative profits of the Company and effects of re-measurement of defined benefit obligations. This reserve can be utilised in

accordance with the provisions of the Companies Act 2013,




MNotes to the Financial Statement for the year 2023-24

Note 5: Borrowings

SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646
"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

(All amounts in Rupees 000's, unless otherwise stated)

Particulars 31 March 2024 31 March 2023
Non-Current
Secured - -
| Term Loans:
From Bank = .
Less: Current maturities of long term borrowings - -
Less: Unamortised transaction cost on borrowings
Add: Interest accrued on non-current borrowings =
Total Non-Current Borrowings 1 5
Current
Secured
Loans repayable on demand from Banks
Unsecured
Other Loans from Banks - -
From related Parties 996.80 906.79
996.80 906.79
Add: Interest accrued on current borrowings - -
Total Current Borrowings 996.80 906.79
Net debt reconciliation
This section sets out an analaysis of debt and the movements in net debt for the current period
Particulars 31 March 2024 31 March 2023
Cash and cash equivalents 451.60 10.15
Non-current borrowings - -
Current borrowings (996.80) (906.79)
Current maturities of long term borfowings = =
Total (545.20) (896.64)
Other assets Liabilities from financing activities
Particulars Cash and cash Non-current Current Total
equivalents borrowings borrowings
Net debt as at 1 April 2023 10.15 - (906.79) (896.64)
Cash flows 441,46 - (90.00) 35146
Interest expense - u = =
Interest paid - ~
Non-cash movements: -
Unrealised foreign exchange - -
Unamortised premium on long term borrowings - - - -
Net debt as at 31 March 2024 451.60 - (996.79) (545.19)
Note 6: Other liabilities
Particulars 31 March 2024 31 March 2023
Non-current
Total Other Non-Current Liabilties = -
Current
Other Current Liabilities 24,80 17.70
Total Other Curent Liabilities 24.80 17.70
Note 7: Other Expenses
Particulars 31 March 2024 31 March 2023
Audit Fees 5.90 2.90
Bank Charges 0.22 2.60
Custodian Charges 5.90 5.90
Registrar & Share Transfer Agent 6.49 6.49
Filing Fees 20.60 220
Professional Charges 13.57 22.00
Rates & Taxes 335 215
Total 56.03 47.24




Notes to the Financial Statement for the year 2023-24

SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646
"SETHIA HOUSE", 1st FLOOR, 23/24 RADHA BAZAR STREET, KOLKATA 700001

Note §: Earnings per share

(All amounts in Rupees 000's, unless otherwise stated)

Particulars 31 March 2024 31 March 2023
(1) Basic and diluted

Number of equity shares at the beginning of the year 10,000 10,000
Number of equity shares at the end of the year 50,000 10,000
Wuightm_l average num ber of equity shares (A) 13,333 10,000
outstanding during the year

Nominal value of each equity Share (Rs)) 10 10
Profit / (Loss) for the year (Rs.) (B) (60.42) (47.24)
Earnings per share (Basic) (Rs.) (B/A) (4.33) (4.72)
Earnings per share (Diluted) (Ks.) (1.21) (4.72)

Note 9: Related Party Disclosure

As per Indian Accounting Standard 24, the disclosure of transaction with the related parties are given below:

(a) Names of Related Parties and related party Relationship

(I) Key Management Personnels Relationship
Radhika Sethia Director
Shilpa Bhansali Director
Keshab Mallick Director

(IT) Details of Related party with whom transactions have taken place

(All amonts in Rupees 000's, unless otherwise stated)

1512) Name of the Related Party Relationship Particulars Amount Closing Balance
1 |Siddha Ventures Limited Advance Taken 90.00 996.79
Note 10: Remuneration paid to Auditors
Particulars oo e
March 31, 2024 (Rs.) March 31, 2023 (Rs.)
For Statutory Audit 5.9 5.9
Note 11: Fair Value Measurement
. As at As at
Particulars
March 31, 2023 (Rs.) March 31, 2022 (Rs.)
i) Category Wise classification for applicable financial assets
Measured at Fair Value through Other Comprehensive Income
(a) Investments 21,430 20,727

Note 12: Additional Regulatory Information as required by Division II, Schedule I11 of The Companies Act, 2013 as revised on 24th March, 2021.

The company does not have any Immovable Property registered in the name of the company as on the date of Balance Sheet.

The Company has not revalued its Property, Plant and Equipment during the year,

The Company has not granted Loan and Advances to Promoters, Directors, KMPs & Related Parties during the year.

The Company does not have any Capital Work in Progress as on Balance Sheet date.

The Company does not have any Intangible Asset Under Development as on Balance Sheet date

The Company does not have borrowings from banks or financial institutions on the basis of security of current assets,

The Company does not have any charges and/ or satisfaction thereof which are required to be duly registered with the Registrar of Companies,




SIDDHA MIDCITY PRIVATE LIMITED
CIN: U70102WB2015PTC205646
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Notes to the Financial Statement for the year 2023-24 (All amounts in Rupees 000's, unless otherwise stated)

DISCLOSURE IN RELATION TO UNDISCLOSED INCOME : The company do not have any such transactions which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year ended 31st March, 2024 and also for the year ended 31st March, 2023 in the tax
assessments under Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

DETAILS OF BENAMI PROPERTY HELD : The Company do not hold any property under Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, hence there are no proceedings against the company for the year ended 31st March, 2024 and also for the year ended 31st March,
2023.

Registration of charges or satisfaction with Registrar of Companies does not apply to the company.

RELATIONSHIP WITH STRUCK OFF COMPANIES: The company do not have any transactions with company's struck off under Section 248 of the
Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the year ended 31st March, 2024 (Previous year: Nil).

Company has not surrendered or disclosed any undisclosed income during the year in the tax assessment under the Income Tax Act 1961
The Company does not appear in the list of willful defaulters by any bank or financial Institution or other lender.

The Company does not have subsidiary company under section 2(87) of the Companies Act, 2013 & hence the provisions of Companies (Restriction on
number of Layers) Rules, 2017 is not applicable.

The Company has not entered into any Scheme of Arrangements during the year, where approval of competent authority in terms of sections 230 to 237 of
the Companies Act, 2013 is required.

(a) As on the date of balance sheet, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s), including foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) As on the date of balance sheet , no funds (which are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

The company has not invested in Crypto Currency or Virtual Currency, hence related details are not provided.

Estimated amount of Capital Contracts remaining to be executed on capital account and not provided for ( List of Advances) for the financial year ended
31st March,2024 and 31 st March,2023 is NIL.

Earnings in foreign Currency for the financial year ended 31st March,2024 and 31st March,2023 is NIL.
There are no foreign currency outgo for the financial year 31st March,2024 and 31st March,2023
The Company did not had any Capital Commitment towards third Party.

Enterprises Development Act, 2006 disclosures as required under Section 22 of the said act are as follow :

i) The Principal amount and the interest due thereon remanining unpaid to any supplier as at 31.03.2024 is Rs.NIL (Previous Year Rs, NIL.)

ii) No Interest paid by the Company in term of Section 16 of the MSMED Act during the Year.

iii) There was no interest for delay in making payment beyond the appointed day;

iv) There was no interest accured and remaining unpaid beyond the appointed day;

v) No Interest is remaing due payable even in the suceeding year,until such date when the interest suea as above are actually paid to Micro, Small and
Medium Enterprses for the purpose of disallowance as a deductible expenditure under Section 23 of the aforesaid Act.

Capital Work in Progress (CWIP):

i) Company has no Capital Work in Progress for current and previous year reporting period.

ii) There is no Capital Work in Progress , therefore ageging schedule for Capital Work in Progress whose completion is ove,

xeeeded its cost
compared to its original plan is not applicable to the company, hence no disclosure is required as such. Bo

Intangible Assets under Development:
i) Company has no Intangible Assets under Development for current and previous year reporting period. [
plG'c_ilg'i!".l

S

ii) There is no Intangible Assets under Development, therefore ageging schedule for Intangible Assets under Development whose com verdue

or has exceeded its cost compared to its original plan is not applicable to the company, hence no disclosure is required as such.

The Company does not have any borrowings from Banks or Financial Institutions on the basis of security of Current Assets for the reporting period; hence
no disclosure is required.
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Notes to the Financial Statement for the year 2023-24 (All amounts in Rupees 000's, unless otherwise stated)

The company does not have investment in any downstream companies for which it has to comply with the number of layers prescribed under Clause (87)
of Section 2 of the Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017, hence no disclosure is required as such.

The Company has not entered into any Scheme of Arrangements during the year, where approval of competent authority in terms of sections 230 to 237 of
the Companies Act, 2013 is required for the current and previous reporting period, hence no disclosure is required.

During the year, the Company is not covered under section 135 of the Companies Act, 2013, dealing with Corporate Social Responsibility (CSR) activities.

* Based on the business plans and having consideration to the forecasts for the future period, also factoring the possible future uncertainties in the global
economic conditions , the management is confident of continuing to generate operating cash profits in the foreseeable future. Accordingly, the financial
statements have been prepared under the going concern assumption.

¢ Closing cash and bank balances as on 31.03.2024 are as certified by the management.

* Ratio Analysis is given in Annexure-I.

Note 13: Other Notes

In the opinion of the Directors,the current assets,loans & advances have the values at which they are stated in the Balance Sheet,if realised in the ordinary
course of business.

Previous year/ period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification in order to comply
with the requirements of the amended Schedule III to the Companies Act, 2013 effective 1st April 2021.

¢ Loans and Advance include temporary advance given to staff for expenses, pending for adjustment or recovery. Other balances lying with the revenue
authorities are also subject to adjustment or recovery.

The accompanying notes form an integral part of these Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For R/t. Choudhury & Co For and on behalf of the Board of Directors
FirmRegistration No. 307118E
_Chartered Accountants

Radhika Sethia
Director
DIN : 06847080

Partner .
Membership No. 0] S(u.q:q M :
Place : Kolkata Shilpa Bhansali

Date : 24.05.2024 Director
UDIN No: - 24012325BKFILW9657 DIN : 08039128
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§ Nao.

Particulars

Numerator

Denaminater

Asat
March 31, 2023

As at
March 31, 2022

% Change

Remarks

Debt - Equity Ratio

current borrowings = non-ce

Net Debl: Non currenl borrowings -

and cash equtvalents-other bank bijances

(rr

L lea

o|Equily:  Equity  share]

Nabiities = current lease labilttes- cashifcaputal = other equily

0,045

0.044

The  debl-o-cquily  (D/E) ralo compares «

ompany's olal habilities Lo s shareholder

wquily and can be used 1o evalale how much|
leverage a compa
During, the Financial Year 202

[ usigy
224 & 2022-23 thel
company has sufticient equaty (unds to meet 1
debt oblivation

(&3

Debt Service Coverage Ratio

Laxes = Non-cash operating
expenses ke deprecration
amortizalions - Interest - other
adjustmen
cle

s like loss on sale ol

Earning, lor Deb Secvice = Net Profil atter

Debl service = [nterest &
and  other L

£ase Pavmenls =

|Principul Repaymients

Fixed asse

Debt Service Coverage Ralio (DSCR) 15 a ratio W
measure a company’s ability Lo servic

and long-term debt
However Company  has  no inlerest,  lease
copayments & prinicipal repayments so Deby
Service Coverage Ratio 15 nol applicable 1

Company,

Current Ratin

Clurrent Assols

Current Linbihties

084

176

-51.98%

The current ratio 15 a bquihity  ratio thal
meastires & company’s

ability Lo pay shorl-lerni
obligations or lhose due within one  vear
The company currenl ralio mdwates that the
company has the liancial resources o reman
solvenl n the lony, erm
The company current ratio has decreased due t
increase in currenl habilies

Debtors turnover ratio(in days)

Revenue from operations

Averape trade recervables

N.A

N.A

z
5

The Debtors Turnover Ralio also called as
Receivables Turnover Ralio shows how quickly
the credil sales ace converled inlo the cash. Thiy
ratio measures the efliciency o a lirm
managing and collecting the credil issued Lo the
cuslomers,

However company has ho Debtors and company
does nolarises any revenue in the Financial Yeat
2023-24 und 2022-23, accordingly s rabio 1s not
applicable to Company.

[nventory turnover ratio (in days)

Revenue lrom operations

A iyl

Tavenlory turnover 15 a linancial ralio showiny,
how many times a company has sold and
replaced invenlory  during o given  periad
However company  has no  lnvenlory and
company does nol arises any revenue m the
Frnancial Year 2023-24 and 2022-23, according
1his ratio 1s nol applicable to Company

Net profil margin (%)

Profit alter Tax

Revenue from operalions

N.A

The nel profil margin, or sumply nel
margin, measures how much nel income or
profil 1s generaled as a percentage of revenue
However company does nol arnises any revenue|
w the Finanaal Year 2023-21 and 2022-23,
accordingly  Uns ralio 15 not apphcable Lo
Campany

Return on Equity

Mt oo

Shareholder's Fund

-0.24%

-0.12%

108%

Return on Equily (ROE) 15 the measurc of o
company’s annual return (nel mcome) divided|
by the value of ils lotal sharcholders’ equily,
expressed as a percenlage
The Company has reported Loss mn lmancial
year 22

has negalive Return on Equily

and 2022-23 , accordigly company

Trade Payable lurnover Ratio

Thrneer

Average trade payables

N.

>

Trade Pavables Turnover Ralio 1s also known as|
Accounts  Pavable  Turnover Ralio or  the|
Creditors Turnover Ralio. This ratio s used {o
measure lhe number ol times the business 14
paying oIl ils credilors or supphiers i an
accounting period
However company has no Deblors and company
has no purchases Financul Year 2023-24 and|

202223, accorcingly this ratio 15 not applicably

1 Compary',

Net Capital Turnover Ratio

Tt Sabes

Working capilal= Current
nssels- current labilities

NA

Working, capital turnover ralio 1s 2 lormula thal
calculales how elficiently o company  uses
workmg, capital lo penerate sates. Tn s
tormula, workmg capilal relers o Lhe operating
capital Thal a company  uses

to-day
vperations. This ratio demonstrales a company’s
abilty 1o use its working, capital 1o generate
tncome. This formula may also be referred Lo as)
aet sakes to working captlal
However company has ao revenue during the
Financial Year 2023-24 and 2022-23, accordimg]ly
1his ralwo s nol applicable lo Company

Return on Capital employed

EBIT

Capital Employed = Net
worlh +Tolal Debl-
Deivrrecd las Lualslily

-0,0024

-0,0012

lil6%

Return on captal  employed  (ROCE) 1y
almancatl rtio thal can be used 10 assess
campany's protitability and capilal ellciency. In|
other words, lus ralio can help to undersland
how well a company 15 generating profits from|
scapitalas L s pul to use
The company has reported loss i the linancial
vear 2023-24 and 2022-23,

Return on investment

Intorest (Finance Incame)

linvystaiinl

N.A

Relurn on mvestment (ROI) 1sa perlormance
measure used 1o evaluale lhe ellivieney or
prolitabality of an mvestment or compare the
elhciency of a number of dillerenl mvestments
RO! tnes to direclly measure the amounl ol
relurn on a particular wvestment, relatve o the

mvestment's cost




